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SUBMISSION TO:

EDUCATION AND EMPLOYMENT LEGISLATION COMMITTEE

 

RE: EDUCATION AND OTHER LEGISLATION AMENDMENT (ABOLISHING 
INDEXATION AND RAISING THE MINIMUM REPAYMENT INCOME FOR 
EDUCATION AND TRAINING LOANS) BILL 2022

This submission is lodged to you in my capacity as President of the Monash Graduate 
Association (MGA).

The MGA is a not-for-profit, independent, incorporated student association. MGA is 
governed by an elected committee of graduate students who work in conjunction with 
staff members in the interests of the graduate student community of Monash 
University.

The financial situation of graduate students is an ongoing challenge in the current 
economic climate with the cost of living crisis. The ever-increasing indexation on 
student loans and the lowered minimum payback threshold are adding to student 
stress levels. The MGA supports this bill to abolish indexation on student loans and 
raise the minimum payment income. 

MGA’s Research Team regularly collects data from the Monash graduate student 
community through surveys. The majority of students are already in a vulnerable 
position financially and have sacrificed a lot to further their education. Indexation is a 
deterrent to further education. 

The MGA report, ‘Graduate student Motivations and Practice’, 2022 found: 

 The median estimated annual income for full-time domestic graduate 
coursework students at Monash in 2022 was between $20,000 and $29,999, 
while for full-time domestic Higher Degree by Research (HDR) students, it was 
between $30,000 and $39,999.
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