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'HDU�&RPPLWWHH�6HFUHWDU\�

,�DP�ZULWLQJ�WR�FRQYH\�P\�VWURQJ�VXSSRUW�IRU�WKH�0DUULDJH�(TXDOLW\�$PHQGPHQW�%LOO�������,�
EHOLHYH�DOO�VDPH�VH[�FRXSOHV�VKRXOG�KDYH�WKH�ULJKW�WR�PDUU\�DQG�EH�WUXO\�HTXDO�

7KLV�%LOO�LV�LPSRUWDQW�LQ�UHPRYLQJ�GLVFULPLQDWLRQ�DJDLQVW�VDPH�VH[�FRXSOHV�DQG�LQ�SURYLGLQJ�IXOO�
OHJDO�HTXDOLW\��

,�EHOLHYH�WKDW�H[FOXGLQJ�VDPH�VH[�FRXSOHV�IURP�PDUULDJH�IXUWKHU�UHLQIRUFHV�WKH�IHHOLQJ�RI�
DOLHQDWLRQ�DQG�DEQRUPDOLW\�WKDW�PDQ\�JD\�SHRSOH�IHHO���SDUWLFXODUO\�\RXQJ�SHRSOH�OLNH�P\VHOI�

,Q�PRGHUQ�$XVWUDOLD��IDPLOLHV�DUH�YDULHG�DQG�GLYHUVH��,QFUHDVLQJO\��IDPLOLHV�DUH�FRPSULVHG�RI�ORQJ�
WHUP�VDPH�VH[�UHODWLRQVKLSV������RI�IHPDOH�FRXSOHV�DQG�����RI�PDOH�FRXSOHV�DUH�FXUUHQWO\�
UDLVLQJ�FKLOGUHQ��7KLV�%LOO�ZLOO�KHOS�SURPRWH�DQG�YDOLGDWH�WKHVH�UHODWLRQVKLSV��ZKLFK�DUH�RIWHQ�
VHHQ�DV�VHFRQG�FODVV�

,�VXSSRUW�SURYLVLRQV�RI�WKH�%LOO�ZKLFK�DOORZ�UHOLJLRXV�FHOHEUDQWV�WR�UHIXVH�WR�PDUU\�VDPH�VH[�
SDUWQHUV��MXVW�OLNH�WKH\�FDQ�UHIXVH�WR�PDUU\�RWKHU�FRXSOHV�QRZ�

,�RSSRVH�FLYLO�XQLRQV�DV�D�VXEVWLWXWH�IRU�IXOO�PDUULDJH�HTXDOLW\��,�EHOLHYH�WKLV�ZLOO�HQWUHQFK�VDPH�
VH[�FRXSOHV�DV�VHFRQG�FODVV�FLWL]HQV�XQZRUWK\�RI�UHDO�HTXDOLW\��

0DUULDJH�HTXDOLW\�LV�QRW�DQ�XQSRSXODU�RU�FRQWURYHUVLDO�LVVXH��$FFRUGLQJ�WR�D������*DOD[\�
SROO������RI�$XVWUDOLDQV�VXSSRUW�WKH�ULJKW�RI�VDPH�VH[�FRXSOHV�WR�PDUU\��$PRQJ�P\�RZQ�
GHPRJUDSKLF�RI�������\HDU�ROGV�WKDW�ILJXUH�ULVHV�WR������

,W�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�LW�LV�QRW�RQO\�VDPH�VH[�FRXSOHV�ZKR�ZLVK�IRU�PDUULDJH�HTXDOLW\��
EXW�HYHU\GD\�$XVWUDOLDQV�ZKR�VWURQJO\�EHOLHYH�WKDW�WKHLU�VRQV��GDXJKWHUV�DQG�IULHQGV�VKRXOG�QRW�
EH�WUHDWHG�GLIIHUHQWO\�WR�WKHPVHOYHV�

&RQVLGHU�P\�RZQ�VLWXDWLRQ��0\�SDUHQWV�ZHUH�PDUULHG�LQ�������7KH\�ZHUH�DEOH�WR�FHOHEUDWH�WKHLU�
ORYH�SXEOLFO\�ZLWK�WKHLU�IULHQGV�DQG�IDPLO\��,W�ZDV�WKH�KDSSLHVW�GD\�RI�WKHLU�OLYHV��0\�SDUHQWV�QRZ�
ORRN�IRUZDUG�WR�FHOHEUDWLQJ�ZLWK�P\�VLVWHU�DQG�P\�EURWKHU�RQ�WKHLU�RZQ�ZHGGLQJ�GD\V��<HW�WKH\�
DOVR�UHDOLVH�ZLWK�JUHDW�VDGQHVV�DQG�UHJUHW�WKDW�XQGHU�WKH�ODZ�,�DP�QRW�HTXDO�HQRXJK�WR�VKDUH�
WKDW�KDSSLQHVV�WRR�

,�ZRXOG�OLNH�WR�DOVR�DGGUHVV�WKH�PLVLQIRUPDWLRQ�EHLQJ�SHGGOHG�E\�VRPH�IULQJH�JURXSV�FRQFHUQLQJ�
FKLOGUHQ�UDLVHG�E\�VDPH�VH[�FRXSOHV��7KHVH�JURXSV�DUJXH�WKDW�WKH�
LGHDO
�VLWXDWLRQ�IRU�FKLOGUHQ�
LV�WR�KDYH�D�PDUULHG�PRWKHU�DQG�IDWKHU�DQG�WKDW�FKLOGUHQ�UDLVHG�E\�VDPH�VH[�FRXSOHV�DUH�
GLVDGYDQWDJHG�

7KHVH�DVVHUWLRQV�DUH�KXUWIXO�DQG�LQVXOWLQJ�DQG�DUH�QRW�VXSSRUWHG�E\�WKH�ZRUOG¶V�PDMRU�
SV\FKRORJLFDO�ERGLHV�
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7KH�$PHULFDQ�3V\FKRORJLFDO�$VVRFLDWLRQ�IRU�H[DPSOH�FRQFOXGHG�WKDW�����WKHUH�LV�QR�HYLGHQFH�WR�
VXJJHVW�WKDW�OHVELDQ�ZRPHQ�RU�JD\�PHQ�DUH�XQILW�WR�EH�SDUHQWV���QRW�D�VLQJOH�VWXG\�KDV�IRXQG�
FKLOGUHQ�RI�OHVELDQ�RU�JD\�SDUHQWV�WR�EH�GLVDGYDQWDJHG�LQ�DQ\�VLJQLILFDQW�UHVSHFW�UHODWLYH�WR�
FKLOGUHQ�RI�KHWHURVH[XDO�SDUHQWV���

7KH�$XVWUDOLDQ�3V\FKRORJLFDO�6RFLHW\�DJUHHV��QRWLQJ�WKDW�³1R�HYLGHQFH�VXSSRUWV�WKH�YLHZ�WKDW�
WKH�LGHDO�JHQGHU�PL[�RI�SDUHQWV�LV�D�PDQ�DQG�D�ZRPDQ�´�

6WDWLVWLFV�VKRZ�UDSLGO\�LQFUHDVLQJ�VXSSRUW�IRU�PDUULDJH�HTXDOLW\���SDUWLFXODUO\�DPRQJ�\RXQJHU�
SHRSOH��,�EHOLHYH�IXWXUH�JHQHUDWLRQV�ZLOO�ORRN�EDFN�DW�WKH�GLVFULPLQDWLRQ�RI�JD\�FRXSOHV�ZLWK�
GLVEHOLHI�DQG�VKDPH�

,�ZRXOG�OLNH�WR�HQG�E\�TXRWLQJ�WKH�JUHDW�ZULWHU��PXVLFLDQ�DQG�FRPSRVHU�7LP�0LQFKLQ�RQ�KLVWRU\�
DV�D�MXGJH�RI�FKDUDFWHU�

�+LVWRU\�LV�D�EUXWDO�MXGJH�RI�D�VRFLHW\
V�KXPDQ�ULJKWV�UHFRUG��)RU�H[DPSOH«�WKH�86$�ORRNV�
ZLWK�SULGH�XSRQ�LWV�HDUO\�XSWDNH�RI�IUHHGRP�RI�VSHHFK��EXW�ZLWK�VKDPH�XSRQ�WKH�SUH������
LOOHJDOLW\�RI�LQWHUUDFLDO�PDUULDJH��(YHU\�\HDU�WKDW�JRHV�E\�ZLWKRXW�PDUULDJH�UHIRUP�DGGV�WR�WKH�
HPEDUUDVVPHQW�ZLWK�ZKLFK�IXWXUH�JHQHUDWLRQV�ZLOO�UHFDOO�RXU�GLVFULPLQDWLRQ�DJDLQVW�VDPH�VH[�
FRXSOHV��$QG�KLVWRU\�ZLOO�MXGJH�PRVW�KDUVKO\�WKRVH�ZKR�REMHFW�PRVW�DUGHQWO\�WR�WKLV�LQHYLWDEOH�
FKDQJH��
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7KDQN�\RX�IRU�WDNLQJ�WKH�WLPH�WR�UHDG�P\�VXEPLVVLRQ��

%HQMDPLQ�+HDWKZRRG

��KWWS���ZZZ�DSD�RUJ�SL�OJEW�UHVRXUFHV�SDUHQWLQJ�IXOO�SGI
��KWWS���ZZZ�SV\FKRORJ\�RUJ�DX�$VVHWV�)LOHV�/*%7�)DPLOLHV�/LW�5HYLHZ�SGI
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