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Subject: GFG Alliance

Dear Dr Bell,

GFG Alliance notes your invitation via email on Wednesday, 14 July 2021 to participate in the
Parliamentary Joint Committee on Corporations and Financial Services’ public hearing on 28 July
2021regarding Supply Chain Financing. You indicated that the committee is keen to speak to
companies that use supply chain financing to understand their perspective.

GFG Alliances’ Australian operations do not use supply chain financing. We understand that from
August 2019 to January 2020, five suppliers of our Whyalla operations used a facility with a third-
party financier. It was for very small sums and immaterial under our funding structure. We have
no other exposure and are therefore not able to provide the committee with meaningful
comment and respectfully decline to participate.

We have prioritised discussions to secure alternative long-term funding — which are progressing
well. During this time, we have also been focused on returning operations to profitability, saving
jobs, and supporting the local economy and community

We remain fully committed to a sustainable integrated Whyalla Steelworks, the Whyalla
community and supporting local businesses. We continue to work closely with all suppliers to
ensure they are paid in full and on time. Our transition initiatives coupled with strong steel and
mining markets has resulted in a solid performance while refinancing negotiations are
progressing.

Kind regards,

Mark Scholem

Mark Scholem
Head of Government & External Affairs
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GFG ALLIANCE
Level 3, 161 Collins St
Melbourne VIC 3000
gfgalliance.com
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This email is confidential and may be privileged and is intended for use by the addressee only. If you receive this message in error,
please advise us immediately.

Emails are not always secure. We do not accept responsibility for changes to any email which occur after the email has been sent.
Although this message is believed to be free of any viruses, we advise that you carry out your own virus checks before opening any
attachments. No responsibility is accepted by us for any loss or damage caused by software viruses.

Email communication is subject to being archived, monitored and produced to regulators and in litigation in accordance with our
policies and procedures and local law, rules and regulations. Unless prohibited by local law, communications may be archived in
countries other than the country in which you are located and may be treated in accordance with the laws and regulations of the
country of each individual included in the entirety of the message chain.

Unless otherwise specifically indicated, the contents of this email and its attachments (if any) are for informational purposes only and
should not be regarded as an offer or solicitation to buy or sell a product or service, an official confirmation of any transaction, an
official valuation, or an official statement.

Any opinions contained in this message are those of the author and are not provided or endorsed by ourselves unless clearly indicated
and the authority or the author to so bind is duly verified.





