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Infringement Notices and Penalties:

19. The ACC supports the introduction of these regulatory processes, but again the
type of information and intelligence that AUSTRAC uses to support these decisions
will need to be balanced by adequate safeguards that not only protect sensitive
operational intelligence, but balance the rights of individuals to due process and
natural justice.
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20. The introduction of new offences in support of the regulatory scheme may also be
of some relevance to the ACC however the penalties are too low for the offences to
be expressly listed in the definition of 'serious and organised crime' in the ACC
Act. This may mean that some conduct in the remittance sector will in future have
the potential to constitute incidental offences for the purpose of particular ACC
operations/investigations and thus fall outside their scope.

Access to AUSTRAC information:

21. The changes to be made by Schedules 2 (access to AUSTRAC information for all
members of the AIC) and 3 (use of credit reporting agencies to verify customer
identity) do not raise any legal issues for the ACC.

22. The ACC notes that the intention stated in the explanatory memorandum is that
the changes to be made by Schedule 2 will allow AUSTRAC information to be shared
with foreign agencies to assist in the international coordination of financial
intelligence. The ACC also notes that in the Minister's second reading speech for this
bill that these changes are intended to continue to build on the sharing of information
across relevant government agencies. The ACC's National Criminal Intelligence
Fusion Capability use a range of information and data sources, including AUSTRAC
information, to provide value-added intelligence across our partner agencies.

ACC Contact

23. On behalf of the ACC, I thank you for this opportunity to provide comment on the
Inquiry into the Combating the Financing of People Smuggling and Other Measures
Bill 2011. Should you wish to discuss any aspect of this submission further, please
contact

Yours since~r~e~1

John Lawler APM
Chief Executive Officer
Australian Crime Commission
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