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2 December 2022

Committee Secretary

Senate Economics Legislation Committee
Department of the Senate

PO Box 6100

Parliament House

Canberra ACT 2600

Dear Mr Raine,

Inquiry into Treasury Laws Amendment (2022 Measures No. 4) Bill 2022 [Provisions]

Comment on Schedule 2

We refer to the amendments outlined in Schedule 2 that aim to clarify that digital currencies (such
as bitcoin) continue to be excluded from the income tax treatment of foreign currency.

We submit that Schedule 2 should be removed from Treasury Laws Amendment (2022 Measures No.
4) Bill 2022 and not considered for inclusion in a future Bill until such time the Board of Taxation’s
(BoT) Review on digital assets and transactions in Australia is complete, and findings handed down.

We note that the current provision has not substantially changed after the request for feedback and
recommendations on this amendment was sort. We provide our previous submission as Appendix 1.

Whilst we applaud the Government for seeking swift clarity on this issue, we argue that it is
inappropriate for the amendment to proceed until the relevant consultation process has been
thoroughly carried out and concluded. Although we recognise that consultation occurred
simultaneously for both the BoT’s review and Treasury’s proposal, the complexities of this area of
the law and their interrelatedness is significant and should not be ignored.

If you have any concerns or questions, please contact Elizabeth Morton by email at

Yours faithfully,

Dr. Elizabeth Morton, RMIT Blockchain Innovation Hub.

Ms. Lisa Greig, Perigee Advisers Pty Ltd.
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