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My submission is with specific reference to the following terms of reference: 

a. Encouraging innovation and investment that addresses sustainability challenges and 
provides economic opportunities.  This could include innovative approaches to waste 
management, and capitalising on the unique environmental qualities that represent 
the marketing and strategic advantage of the Islands in the long term. 

 

b. Building on investments in education and research by encouraging partnerships 
across the IOT with local, mainland and international organisations with an 
education, research, biodiversity or sustainability focus to drive investment and 
innovative economic outcomes. 

 

c. Identifying how the community can contribute to citizen science, and capitalise on 
jobs flowing from government investment, including in education and research. 

 

d. Socially responsible development that addresses the social impact of cost of living 
and geographic isolation; and supports community needs and aspirations. 

 

e. Strengthening and diversifying the IOT economies; and identifying future 
infrastructure needs to support sustainable economic growth. 

 

 

A diverse multifaith, multilingual and multicultural community resides in these territories, 

providing a great opportunity for investors keen to connect with locals from the Pacific regions. 

The IOT have great potential to become a centrepiece of sustainable economic growth and 

development for socially responsible investors. Sustainable development can only be achieved 

through well-structured and well-planned long-term investment in economic, human and 

environmental capital. Currently, the female half of the world’s human capital is undervalued 

and underutilised. Women and their potential contributions to economic advances, social 

progress and environmental protection have been marginalised. This is certainly critical for the 

IOT region. With the appropriate training and education, the female population in this region 
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could drive economic growth, reduce poverty, enhance societal well-being and help ensure 

sustainable development in the agriculture, tourism and fishery industries. Akhtar et al. (2021) 

evidenced that Islamic financial assets are being utilised for sustainable infrastructure and 

projects that benefit the wider community. Given the countries with the closest proximity of 

these islands are Indonesia and Malaysia, two Muslim-majority nations, there would certainly 

be room to attract foreign direct investment from these countries given sustainability plays an 

important role in Islamic finance. Similarly, Middle Eastern investors may also be a potential 

source of investment. 

 

Australia’s current trade profile with the IOT requires further attention. As depicted in Figure 

2, we have a long standing of export and import relationship with the island territory. However, 

it is concerning that Australia’s trading activities with the IOT are declining. Given the current 

trade tension between Australia and China, it is in our best interests to explore alternative trade 

partners, including our Pacific neighbors. 

 

The IOT could be a mecca for environmentally minded investors. These islands offer 

remarkable possibilities to prospective investors in terms of future land development and 

management, ecotourism and hospitality, improving technological and transportation 

infrastructure and untapped potential in the agriculture and fishing industries.  
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