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The Society recommends the following sections of the Bill be supported by the Senate Committee 
without amendment as these are consistent with the SACC Review recommendations (unlike the 2020 
Bill): 

(i) that a ten percent protected earnings amount cap for all SACCs and consumer leases be 
adopted as soon as possible, and that a four percent per month consumer lease cost cap on 
the fees charged by consumer leases be implemented 

(ii) that unsolicited offers of SACCs, the unsolicited selling of consumer leases in person, and 
referrals to unlicensed lenders be banned  

(iii) the introduction of anti-avoidance provisions to prevent companies from trying to avoid 
regulation of their financial products 

(iv) the ban on referrals of prospective borrowers to unlicensed lenders 

The Society believes all Australians deserve to be treated with respect and dignity which is why the 
regulation of these problematic financial products is firmly supported.  Vulnerable Australians deserve 
to be better protected from exploitative payday lenders and rent to buy companies. 

We thank you for considering our submission to the Committee. Please do not hesitate to contact me if 
you wish to discuss any aspect of our submission. 

 

Yours sincerely 

Mr P Toby oConnor 
Chief Executive Officer 
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