Australian _ .
Natonal - (Slobal annual net new generation capacity

3 University

Solar PV and wind won the energy race
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Australian

vatondl - National Electricity Market Milestones

 Renewables at 36% (solar+wind at 30%)
* Renewables tracking towards 50% in 2025
 Renewables often above 50% for hours, even 60% for a

short time
30% Generation shares in the NEM (6-month moving average)
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= W==rM An 80% cure for Australian emissions

Creating millions of Greenhouse emission sources
skilled, local jobs
Agriculture,
waste and land
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Electric heat pumps
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Respond to markets, e.g. demand for renewable exports
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«= W' Pathways matter — buying time
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Pathway to net zero in 2050
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Easy: electricity, vehicles, Harder: aviation, shipping,
heating, methane leakage land sector, metals, chemicals




NEARLY 80% OF AUSTRALIA'S GAS

A IS DEVOTED TO EXPORTS
Current net zero target

Japan 2050
Korea 2050
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AR Australian LNG exports in 2018-19:
* Japan 38%
* China 37%

DOMESTIC USE

* South Korea 10%

% % i .
‘ ELECTRZW? ggugmgm [%BD:] Australian coal exports 2019:
GENERATION ° J a pa n 3 O%
* China 23%
e * India 13%
3°0°/° @ . 1°2°/° * South Korea 12%
RESIDENTIAL MINING
* Taiwan 8%

oi-i
ST

= 0,
o @ 0.6% .
coMMERCIAL  [TT](5 OTHER Image from Climate Council Path to Zero repork

& SERVICES



