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The addition of sub-section 249R (c) allowing a company to hold a meeting of its members “using virtual 
meeting technology only, if this is required or permitted by the company’s constitution expressly” has thrown 
a number of companies proposals to change their constitution in this way into disarray.  

Qantas, Brambles, Dexus and Bendigo & Adelaide Bank were amongst the companies that withdrew the 
resolution to allow virtual-only meetings before AGMs took place. The wording of the Brambles’ 8 October 
2021 ASX announcement “Withdrawal of AGM resolution” summarises the situation well: 

“Included in the proposed amendments was a provision to enable Brambles to hold shareholder meetings 
using virtual technology to the extent permitted by law. As some reservations have been expressed about 
companies holding virtual meetings, and the proposed amendments are not considered material, Brambles 
has decided to withdraw item 8.”  

There are two elements to the reservation expressed about companies holding virtual-only meetings; 
technology and trust.  

We are also concerned that the inclusion of sub-section 249R (c) will see all newly listed companies 
including use of virtual meeting technology only on listing. 

We consider holding company meetings using the hybrid model (face-to-face and virtual) will facilitate the 
development of the technology, and that at some point in the future it will be much closer to the physical 
meeting experience. 

ASA advocates for hybrid (physical and virtual) when ever it is safe to do so (e.g., outside pandemics) and for 
retail shareholders to have the option to receive hard copy company communications. We will continue to 
recommend retail shareholders vote against virtual only meeting constitutional change. 

If you have any questions about these comments, please do not hesitate to contact  
  

Yours sincerely 

Rachel Waterhouse 
Chief Executive Officer 
Australian Shareholders’ Association 
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