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But the CEFC has not only done much to speed the deployment of
solar, wind, storage and more recently, hydrogen into Australia’s energy

mix, it has made a consistent profit on its investments in the process.

But sometimes, as in a just announced US$7 million investment, you
can't help wondering why it doesn’t always put Australia’s national
interests ahead of simply making money, or investing in the latest
technology.

The investment, through the Clean Energy Innovation Fund, has gone to
Sunman, a Shanghai based solar panel innovator, as part of a US$12
million Series B capital raising, alongside company founder Dr

Zhengrong Shi and Southern Cross Venture Partners.

The connection with Australia is that Zhengrong Shi learned about
solar PV while working at the University of NSW, before founding what
was the world’s largest maker of solar PV panels, Suntech Power,
making him one of the richest men in the world.

Well, that was for a while before Suntech folded facing massive debts.

The other connection is Zhengrong Shi's new panel business is
commercialising a lightweight, flexible panel that can be used on
uneven surfaces, and even appeared on the curved roof of Byron Bay,
NSW's famous solar train (pictured). They have also been installed at

the Australian National Maritime Museum in Sydney.

There is no doubt Sunman’s eArc solar panels, which are 70 per cent

lighter than glass panels, are incredibly innovative.
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