Policy costing
	Restoring Parenting payment Single

	Person/party requesting the costing:
	Ms Zoe Daniel MP, Member for Goldstein

	Date costing completed:
	27 April 2023

	Expiry date of the costing:
	Release of the next economic and fiscal outlook report.

	Status at time of request:
	Submitted outside the caretaker period

	
	☒ Confidential – Authorised for public release on 28 April 2023
	☐ Not confidential

	Summary of proposal: 
To claim the parenting payment single under the current arrangements, single parents must have the youngest child aged under 8.
This proposal would increase the youngest child of single parents from under 8 to 13.
The proposal would have effect from 1 July 2023.


Costing overview
This proposal would be expected to decrease both the fiscal and underlying cash balances by $784.8 million over the 2022-23 Budget forward estimates period. This impact primarily reflects an increase in administered expenses, partially offset by an increase in personal income tax revenue and a net decrease in departmental expenses. Due to time constrain, the PBO has not completed a costing for the impact over the medium term.
The costing includes estimated ongoing departmental cost savings associated with the unit administration cost of parenting payment being less than the unit cost of administering the JobSeeker payment. These savings are partly offset in the first year of the proposal, which includes an allowance for additional departmental costs to allow the Services Australia to make system related changes.  
This proposal is expected to have an ongoing impact that extends beyond the 2022-23 Budget forward estimates period. Due to time constrains, the PBO has not been able to estimate these impacts. A separate public debt interest (PDI) table has been provided at Attachment A. 
While the estimates are based on detailed transfer payment data, they are sensitive to uncertainty associated with forecast economic and demographic parameters, particularly the population growth rates over the medium term. The estimates are also sensitive to the assumption that there would be no behavioural changes to the earned income and reported marital status of transfer payment recipients in response to the proposal. 

Table 1: Restoring Parenting Payment Single – Financial implications ($m)(a)(b)


(a)	A positive number represents an increase in the relevant budget balance; a negative number represents a decrease. 
(b)	PDI impacts are not included in the totals.
· Indicates nil.
[bookmark: _Hlk63779408]Key assumptions
The Parliamentary Budget Office (PBO) has made the following assumptions in costing this proposal.
· Based on historical data, newly eligible parenting payment recipients were largely assumed to transfer from Newstart Allowance (now known as JobSeeker payment), with a much smaller proportion assumed to transfer from Austudy or from outside the social security system.    
· Growth in the number of newly eligible parenting payment recipients over time would be the same as the historical growth rate of the current parenting payment single recipient population.
· Transfer payment recipients would not alter their earned income or reported marital status in response to the proposal.
Methodology
All estimates were calculated using the Policy and Evaluation Model (PoEM). PoEM was used to calculate revenue and administered expense estimates under the proposal. PoEM is a microsimulation model of administered transfer payments developed by the Department of Social Services which was provided to the PBO for use in costing policy proposals. 
Departmental expenses were estimated based on similar previous Budget measures.
The offsetting revenue impacts occur as the extra parenting payment single payments are taxable income to the single parent, which is then subject to income tax at marginal rates.
Financial implications were rounded consistent with the PBO’s rounding rules as outlined on the PBO Costings and budget information webpage.  
Data sources
The Department of Social Services provided PoEM as at the October 2022-23 Budget.
The Department of Social Services provided expenditure and population forecasts for income support recipients as at the 2022-23 October Budget.
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The Treasury provided CPI parameters as at the 2022-23 October Budget.
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Restoring Parenting payment Single – financial implications
Table A1: Restoring Parenting payment Single– Fiscal and underlying cash balances ($m)(a)
[image: ]
(a)	A positive number for the fiscal balance indicates an increase in revenue or a decrease in expenses or net capital investment in accrual terms. A negative number for the fiscal balance indicates a decrease in revenue or an increase in expenses or net capital investment in accrual terms. A positive number for the underlying cash balance indicates an increase in receipts or a decrease in payments or net capital investment in cash terms. A negative number for the underlying cash balance indicates a decrease in receipts or an increase in payments or net capital investment in cash terms.  
· Indicates nil.
(b) Medium term estimates have not been calculated.


Table A2: Restoring Parenting payment Single –Memorandum item: Public Debt Interest (PDI) impacts – Fiscal and underlying cash balances ($m)(a)(b)

[image: ]
(a)	As this table is presented as a memorandum item, these figures are not reflected in the totals in the table above. This is consistent with the approach taken in the budget where the budget impact of most measures is presented excluding the impact on PDI. If the reader would like a complete picture of the total aggregate, then these figures would need to be added to the figures above. For further information on government borrowing and financing please refer to the PBO’s online budget glossary[footnoteRef:2]. [2:  Online budget glossary – Parliament of Australia (aph.gov.au)] 

(b)	A positive number for the fiscal balance indicates an increase in revenue or a decrease in expenses or net capital investment in accrual terms. A negative number for the fiscal balance indicates a decrease in revenue or an increase in expenses or net capital investment in accrual terms. A positive number for the underlying cash balance indicates an increase in receipts or a decrease in payments or net capital investment in cash terms. A negative number for the underlying cash balance indicates a decrease in receipts or an increase in payments or net capital investment in cash terms. 
· Indicates nil.
(c) Medium term estimates have not been calculated.
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Microsoft_Excel_Worksheet.xlsx
Instructions

		Instructions to use this workbook:

		Template last updated 16 February 2023

		You can now run the script buttons in Desktop Excel! 
But only on the InTune laptops.  If using the virtual desktop you will need to open the workbook in the browser to use the buttons.



		Tips to maintain this template (including where to find the protection password) are located in the hidden Info tab





		Creating new output tabs:

				1. First, select the number of each option required for your costing in column D (right). 				1		1

						If you have three options for your costing, select '1', '2', and '3' from the dropdown menu.

				Note: all options must be listed in column D. If you have more than 50 options in your costing, remove data validation to select more options.

				2. Click the button 'Create new output tabs'

				3. The script will create a new 'Option_x' and 'PRR_x' tab, and a hidden 'PDI_x' tab for each option listed in column D. 

				Note:						ERROR:#REF!

						- There must be separate PRR_x and Option_x tabs for each option in this costing response. The option names must correspond to the number identifying the option in the PRR (so that the requestor can easily identify them). 

						- All budget balances must be filled in, including headline cash balance. 

						- The Option_x tab is protected; no changes can be made in this tab. If you are having problems, it would be easier to delete these tabs and recreate them via the script. 

						- Unrounded values (with less than 3 decimal places) must be linked to the left table in the PRR_x tabs. 				0

						- You cannot delete rows from the PRR_x tab(s) as they are protected.  Instead excess rows must be filtered by setting column R to 'No' to exclude them from output.

						- If required, new rows can be inserted into the PRR_x tab(s) using the 'add new rows' button.

						- You can add as many additional tabs of your own as is necessary to complete the costing - Just don't name them Option_ , PRR_ or PDI_

				Trouble Shooting:						0

						- If you cannot see the created output tabs, check whether they're hidden. If you still can't see them, close and reopen the spreadsheet. 

						- If, while running the script, you get the error message: XX, check whether the master 'PRR_' and 'Option_' tabs exist (they are usually hidden). 



		Add a new row (for use in the PRR_x tabs)								0

				1. Select a cell in the row below which you would like to insert a new row. 

				I.e., if you would like to insert a new row below row 32, you could select cell A32

				2. Without selecting another cell in the spreadsheet, press the button 'Add new rows'. This button will always be at the top of the PRR sheet.

				3. This will insert corresponding rows in the other tables in the exact same location (i.e. row 3 for FB/UCB/HCB tables)						0



		Model Consistency Checker

				What is the model consistency checker?

				1. The model consistency checker allows you to check the consistency of formulas within the model tab. For instance, where formulas may be copied across years or down rows in the tab, the tool will help identify where formulas may have been written over with a hardcoded number. 

				2. The checker script generates a new tab with a map of your model tab, with every cell identified as one of the following 6 categories:



















				How to use it

				1. When your model is complete, click on the 'Check Formula Consistency' button to generate the new tab with a map of the Model tab.

				2. Once the script has finished running, both the 'Model' and 'Model Consistency Checker' tabs will be locked to prevent any editing.

				- This is because the checker is designed as a QA step once the modelling work is complete, rather than a tool to use throughout development.

				- If the tabs were left unlocked, any changes to the model tab after the script had run would not be able to be guaranteed as accurately flowing through to the consistency map.



				3. Select the unlock button on the Model tab to unprotect the Model - this also deletes the consistency checker tab. 

				- You can then make further edits to the Model tab as needed.

				4. If you inadvertently click the 'Check Formula Consistency' button again (after the script has already run), it will simply re-run and generate the same tab. Equivalently, the 'Unlock' button will not do anything if clicked when the Model is already unprotected.



				Why has this feature been added?

				1. An option that analysts may have used for this purpose previously is simply to reveal the formula text in each cell using the keyboard shortcut Ctrl + tilde (~). The consistency checking method in this new script is preferable as it is much easier to identify where there may be inconsistencies when large or complex formulas have been used.

				2. In addition, the map produced by the Formula Consistency Checker may have a helpful role in providing assurance during the clearance process.

				3. The tool may be particularly helpful in the case of recostings, where an analyst is assigned to a costing they have not worked on previously and needs to understand any nuances in the model that are not immediately identifiable when inspecting the model.



				Important Notes

				1. The script works where the content on the Model tab extends no further than column Z and row 1000.

				2. Your content on the Model tab should start below row 2 (i.e. row 3 or below). No labels or other content should be added to row 1.

				3. As an unfamiliar script, the first time you run the consistency checker you will be asked to allow permissions. Select the 'Allow' button.































		Filtering PR tables for final output

				1. Select all rows in FB table that you would like to present by selecting 'Yes' in the filter right adjacent to the PR tables						ERROR:#REF!

				2. Filter column 'P' by only displaying 'yes' rows.

				3. UCB and HCB rows will automatically match selections made for the FB table, however this can be overwritten if needed. 



		Copying tables into minutes								0

				1. Copy the table you would like to import to the minute.

				2. Paste via "Alt + Ctrl + V" ->  Paste link -> Microsoft Office Excel Object











































				3. After inserting all tables go to File -> Info -> Related Documents -> Edit Links to files -> Update Method for Selected Link (select all links in above Source file list and click 'manual update).





























































				4. To update information in tables you can either: Right click each table and select 'Update Link' OR 'Ctrl+A' then F9 to update all at once.
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Create new output tabs



Fin. tables

				Key:		Analyst input		Automated but overwritable

						Y		Z		AA		AB		AJ

						2022-23		2023-24		2024-25		2025-26		Total to 
2025-26		Do I want to include this line in my final tables?		Option #		PDI?		Offset		Option Name																		This policy would be expected to

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
Recommendation 4 of Rounding Brief is to use a rounded value in the overview to avoid impression of false precision

		49		Fiscal balance		0.0		-254.7		-266.1		-264.0		-784.8		Yes		1		No								1.0		1		3		-785								decrease the fiscal balance by around $785 million

		88		Underlying cash balance		0.0		-254.7		-266.1		-264.0		-784.8		Yes		1		No								1.0		1		3		-785								decrease the underlying cash balance by around $785 million







&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




MetaData

										D12		E12		F12		G12		H12		I12		J12		K12		L12		M12		N12		O12		P12		D2		E2		F2		G2		H2		I2		J2		K2		L2		M2		N2		O2		P2		D5		E5		F5		G5		H5		I5		J5		K5		L5		M5		N5		O5		P5		D8		E8		F8		G8		H8		I8		J8		K8		L8		M8		N8		O8		P8		D11		E11		F11		G11		H11		I11		J11		K11		L11		M11		N11		O11		P11		D23		E23		F23		G23		H23		I23		J23		K23		L23		M23		N23		O23		P23		D13		E13		F13		G13		H13		I13		J13		K13		L13		M13		N13		O13		P13		D16		E16		F16		G16		H16		I16		J16		K16		L16		M16		N16		O16		P16		D19		E19		F19		G19		H19		I19		J19		K19		L19		M19		N19		O19		P19		D22		E22		F22		G22		H22		I22		J22		K22		L22		M22		N22		O22		P22		D34		E34		F34		G34		H34		I34		J34		K34		L34		M34		N34		O34		P34		D24		E24		F24		G24		H24		I24		J24		K24		L24		M24		N24		O24		P24		D27		E27		F27		G27		H27		I27		J27		K27		L27		M27		N27		O27		P27		D30		E30		F30		G30		H30		I30		J30		K30		L30		M30		N30		O30		P30		D33		E33		F33		G33		H33		I33		J33		K33		L33		M33		N33		O33		P33

		Option # 		Costing # 		Does this have an alternative financing component?		Budget baseline		FB_2021_22		FB_2022_23		FB_2023_24		FB_2024_25		FB_2025_26		FB_2026_27		FB_2027_28		FB_2028_29		FB_2029_30		FB_2030_31		FB_2031_32		FB_FE_to_2024_25		FB_MT_to_2031_32		FB_Tax_Rev_2022_23		FB_Tax_Rev_2023_24		FB_Tax_Rev_2024_25		FB_Tax_Rev_2025_26		FB_Tax_Rev_2026_27		FB_Tax_Rev_2027_28		FB_Tax_Rev_2028_29		FB_Tax_Rev_2029_30		FB_Tax_Rev_2030_31		FB_Tax_Rev_2031_32		FB_Tax_Rev_2032_33		FB_Tax_Rev_FE_to_2025_26		FB_Tax_Rev_MT_to_2032_33		FB_Non_Tax_Rec_2022_23		FB_Non_Tax_Rec_2023_24		FB_Non_Tax_Rec_2024_25		FB_Non_Tax_Rec_2025_26		FB_Non_Tax_Rec_2026_27		FB_Non_Tax_Rec_2027_28		FB_Non_Tax_Rec_2028_29		FB_Non_Tax_Rec_2029_30		FB_Non_Tax_Rec_2030_31		FB_Non_Tax_Rec_2031_32		FB_Non_Tax_Rec_2032_33		FB_Non_Tax_Rec_FE_to_2025_26		FB_Non_Tax_Rec_MT_to_2032_33		FB_Exp_2022_23		FB_Exp_2023_24		FB_Exp_2024_25		FB_Exp_2025_26		FB_Exp_2026_27		FB_Exp_2027_28		FB_Exp_2028_29		FB_Exp_2029_30		FB_Exp_2030_31		FB_Exp_2031_32		FB_Exp_2032_33		FB_Exp_FE_to_2025_26		FB_Exp_MT_to_2032_33		FB_PDI_2022_23		FB_PDI_2023_24		FB_PDI_2024_25		FB_PDI_2025_26		FB_PDI_2026_27		FB_PDI_2027_28		FB_PDI_2028_29		FB_PDI_2029_30		FB_PDI_2030_31		FB_PDI_2031_32		FB_PDI_2032_33		FB_PDI_FE_to_2025_26		FB_PDI_MT_to_2032_33		UCB_2021_22		UCB_2022_23		UCB_2023_24		UCB_2024_25		UCB_2025_26		UCB_2026_27		UCB_2027_28		UCB_2028_29		UCB_2029_30		UCB_2030_31		UCB_2031_32		UCB_FE_to_2024_25		UCB_MT_to_2031_32		UCB_Tax_Rec_2022_23		UCB_Tax_Rec_2023_24		UCB_Tax_Rec_2024_25		UCB_Tax_Rec_2025_26		UCB_Tax_Rec_2026_27		UCB_Tax_Rec_2027_28		UCB_Tax_Rec_2028_29		UCB_Tax_Rec_2029_30		UCB_Tax_Rec_2030_31		UCB_Tax_Rec_2031_32		UCB_Tax_Rec_2032_33		UCB_Tax_Rec_FE_to_2025_26		UCB_Tax_Rec_MT_to_2032_33		UCB_Non_Tax_Rec_2022_23		UCB_Non_Tax_Rec_2023_24		UCB_Non_Tax_Rec_2024_25		UCB_Non_Tax_Rec_2025_26		UCB_Non_Tax_Rec_2026_27		UCB_Non_Tax_Rec_2027_28		UCB_Non_Tax_Rec_2028_29		UCB_Non_Tax_Rec_2029_30		UCB_Non_Tax_Rec_2030_31		UCB_Non_Tax_Rec_2031_32		UCB_Non_Tax_Rec_2032_33		UCB_Non_Tax_Rec_FE_to_2025_26		UCB_Non_Tax_Rec_MT_to_2032_33		UCB_Pay_2022_23		UCB_Pay_2023_24		UCB_Pay_2024_25		UCB_Pay_2025_26		UCB_Pay_2026_27		UCB_Pay_2027_28		UCB_Pay_2028_29		UCB_Pay_2029_30		UCB_Pay_2030_31		UCB_Pay_2031_32		UCB_Pay_2032_33		UCB_Pay_FE_to_2025_26		UCB_Pay_MT_to_2032_33		UCB_PDI_2022_23		UCB_PDI_2023_24		UCB_PDI_2024_25		UCB_PDI_2025_26		UCB_PDI_2026_27		UCB_PDI_2027_28		UCB_PDI_2028_29		UCB_PDI_2029_30		UCB_PDI_2030_31		UCB_PDI_2031_32		UCB_PDI_2032_33		UCB_PDI_FE_to_2025_26		UCB_PDI_MT_to_2032_33		HCB_2021_22		HCB_2022_23		HCB_2023_24		HCB_2024_25		HCB_2025_26		HCB_2026_27		HCB_2027_28		HCB_2028_29		HCB_2029_30		HCB_2030_31		HCB_2031_32		HCB_FE_to_2024_25		HCB_MT_to_2031_32		HCB_Tax_Rec_2022_23		HCB_Tax_Rec_2023_24		HCB_Tax_Rec_2024_25		HCB_Tax_Rec_2025_26		HCB_Tax_Rec_2026_27		HCB_Tax_Rec_2027_28		HCB_Tax_Rec_2028_29		HCB_Tax_Rec_2029_30		HCB_Tax_Rec_2030_31		HCB_Tax_Rec_2031_32		HCB_Tax_Rec_2032_33		HCB_Tax_Rec_FE_to_2025_26		HCB_Tax_Rec_MT_to_2032_33		HCB_Non_Tax_Rec_2022_23		HCB_Non_Tax_Rec_2023_24		HCB_Non_Tax_Rec_2024_25		HCB_Non_Tax_Rec_2025_26		HCB_Non_Tax_Rec_2026_27		HCB_Non_Tax_Rec_2027_28		HCB_Non_Tax_Rec_2028_29		HCB_Non_Tax_Rec_2029_30		HCB_Non_Tax_Rec_2030_31		HCB_Non_Tax_Rec_2031_32		HCB_Non_Tax_Rec_2032_33		HCB_Non_Tax_Rec_FE_to_2025_26		HCB_Non_Tax_Rec_MT_to_2032_33		HCB_Payments_2022_23		HCB_Payments_2023_24		HCB_Payments_2024_25		HCB_Payments_2025_26		HCB_Payments_2026_27		HCB_Payments_2027_28		HCB_Payments_2028_29		HCB_Payments_2029_30		HCB_Payments_2030_31		HCB_Payments_2031_32		HCB_Payments_2032_33		HCB_Payments_FE_to_2025_26		HCB_Payments_MT_to_2032_33		HCB_PDI_2022_23		HCB_PDI_2023_24		HCB_PDI_2024_25		HCB_PDI_2025_26		HCB_PDI_2026_27		HCB_PDI_2027_28		HCB_PDI_2028_29		HCB_PDI_2029_30		HCB_PDI_2030_31		HCB_PDI_2031_32		HCB_PDI_2032_33		HCB_PDI_FE_to_2025_26		HCB_PDI_MT_to_2032_33

		1		PR-2023-229-		No		2022-23 October Budget		0																																																																																																																																																																																																																																																																																																																																																																																																						x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x



&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




PDI_

				127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		3.7734

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		4.92

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		3.77		3.85		3.77		3.77		3.77		3.77		3.77		3.85		3.93		4.00		4.08		4.15		4.23		4.31		4.38		4.46		4.54		4.61		4.69		4.76		4.84		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.83

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		3.77%		4.46%		4.92%

		2015-16		2015		10		2.55%		3.77%		4.46%		4.92%

		2016-17		2016		10		2.60%		3.85%		4.46%		4.92%

		2017-18		2017		10		2.46%		3.93%		4.46%		4.92%

		2018-19		2018		10		2.46%		4.00%		4.46%		4.92%

		2019-20		2019		10		3.77%		4.08%		4.46%		4.92%

		2020-21		2020		10		3.85%		4.15%		4.46%		4.92%

		2021-22		2021		10		3.77%		4.23%		4.46%		4.92%

		2022-23		2022		10		3.77%		4.31%		4.46%		4.92%

		2023-24		2023		10		3.77%		4.38%		4.46%		4.92%

		2024-25		2024		10		3.77%		4.46%		4.46%		4.92%

		2025-26		2025		10		3.77%		4.54%		4.46%		4.92%

		2026-27		2026		10		3.85%		4.61%		4.46%		4.92%

		2027-28		2027		10		3.93%		4.69%		4.46%		4.92%

		2028-29		2028		10		4.00%		4.76%		4.46%		4.92%

		2029-30		2029		10		4.08%		4.84%		4.46%		4.92%

		2030-31		2030		10		4.15%		4.92%		4.46%		4.92%

		2031-32		2031		10		4.23%		4.92%		4.46%		4.92%

		2032-33		2032		10		4.31%		4.92%		4.46%		4.92%

		2033-34		2033		10		4.38%		4.92%		4.46%		4.92%

		2034-35		2034		10		4.46%		4.92%		4.46%		4.92%

		2035-36		2035		10		4.54%		4.92%		4.46%		4.92%

		2036-37		2036		10		4.61%		4.92%		4.46%		4.92%

		2037-38		2037		10		4.69%		4.92%		4.46%		4.92%

		2038-39		2038		10		4.76%		4.92%		4.46%		4.92%

		2039-40		2039		10		4.84%		4.92%		4.46%		4.92%

		2040-41		2040		10		4.92%		4.92%		4.46%		4.92%

		2041-42		2041		10		4.92%		4.92%		4.46%		4.92%

		2042-43		2042		10		4.92%		4.92%		4.46%		4.92%

		2043-44		2043		10		4.92%		4.92%		4.46%		4.92%

		2044-45		2044		10		4.92%		4.92%		4.46%		4.92%

		2045-46		2045		10		4.92%		4.92%		4.46%		4.92%

		2046-47		2046		10		4.92%		4.92%		4.46%		4.92%

		2047-48		2047		10		4.92%		4.92%		4.46%		4.92%

		2048-49		2048		10		4.92%		4.92%		4.46%		4.92%

		2049-50		2049		10		4.92%		4.92%		4.46%		4.92%





		Nominal interest rates based on 2022-23 (Oct) Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		3.2765		0.00		0.71		3.28		3.28		3.28		3.28		3.28		4.43630

		3		3.4303		0.00		0.68		3.43		3.43		3.43		3.43		3.43		4.49630

		4		3.4943		0.00		0.72		3.49		3.49		3.49		3.49		3.49		4.55630

		5		3.5369		0.00		0.78		3.54		3.54		3.54		3.54		3.54		4.61630

		10		3.7734		0.00		1.09		3.77		3.77		3.77		3.77		3.77		4.91630

								Assumptions

										10-year bond long-term nominal interest rate		4.9163				Source:  SIR-2022-061 - Public Debt Interest Rule of Thumb Model

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06				PDI_Sim_Costing PBO.xlsm
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Option_

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




PRR_

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						If relevant - further detail on the issue/s																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No issues				 		There are no hidden rows that have financial impacts.																				No - all good										Have any formulas in this spreadsheet been overwritten?

		Does the alternative financing button need to be turned on?								No issues				 		The alternative financing button is off, which looks to be correct – please keep it off.

		Do PDI impacts appear in the HCB where appropriate?								No issues						The sum of the PDI impacts is non-zero with a non-zero HCB total, which is appropriate.																				Do I want to 						# of sig digits				Do rounded financial impacts match the capped profile?

		Do the FB, UCB and HCB tables have the same number of programs?								No issues				 		The FB, UCB and HCB tables all have the same number of programs.																				include this line in 

		Are there any broken formulas in the tables?								No issues				 		There are no broken formulas in the tables.																				my final tables?

																																						

tc={2B660827-BFCB-4B83-B3F9-9BD617B4B94C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={F4197283-CDD2-409F-B576-7BF9F274441A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		Fiscal balance																																		Yes						-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Revenue																														Yes				Yes						-						Revenue

		Tax revenue																														Yes				Yes						-						Tax revenue

		Administered tax 																														Yes				Yes						-						Administered tax 

		Program 1

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered tax																														Yes				Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes				Yes						-						Departmental tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental tax 																														Yes				Yes						-						Total – departmental tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax revenue																														Yes				Yes						-						Total – tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non – tax revenue																														Yes				Yes						-						Non – tax revenue

		Administered non-tax 																														Yes				Yes						-						Administered non-tax 

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered non-tax 																														Yes				Yes						-						Total – administered non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes				Yes						-						Departmental non-tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental non-tax 																														Yes				Yes						-						Total – departmental non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax revenue																														Yes				Yes						-						Total – non-tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – revenue																														Yes				Yes						-						Total – revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Expenses																														Yes				Yes						-						Expenses

		Administered																														Yes				Yes						-						Administered

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 3																														Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 4																														Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1																														Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – expenses																														Yes		ERROR:#REF!		Yes						-						Total – expenses		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						49

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								51

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes		This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0												0.00000000000000

		Departmental tax																														Yes		0		Yes						3						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						3						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		ERROR:#REF!		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes						-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes		0		Yes						-						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						-						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered																														Yes		0		Yes												Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						3						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		ERROR:#REF!		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																Underlying cash balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



																																																Note on copying the above tables: the tables have been optimised to support copying and pasting into the PRR as an object (Paste special (Ctrl+Alt+V) > Microsoft Excel Worksheet Object), rather than as a live link. If pasting as a link, you will need to adjust the sizing.
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Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.


































































		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	0	0	0	0	0	0	0	0	0	0	PDI impacts	0	0	0	0	0	0	0	0	0	0	0	







Add new rows



Dev

		1. Key things to note:

tc={DCDF549B-AF1C-46C8-9905-8D7D02931904}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    @Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)

		The passwords for these tabs = 'XXX'

		2. Key functions and tools in this CS

		Summary		Location in CS		More info		Responsible Officers

		Rounding sheet (consistent with PBO's rounding functions)		PRR_ tabs

		ECR aggregator sheets		Option_ tabs

		PDI calculator sheets		PDI and PDI_ tabs		Explainer here

		Metadata sheets - used to summarise costing info for each option in a costing, and quickly drop data into an aggregated data set of all costings in a party's platform 

		Departmental costs calculator

		Simple Capped costs calculator

		Economic parameter sheet

		Consolidated fin. Table (to be inserted into the body of the minute)

		Script to create PDI_, PRR_ and Option_ tabs		Saved in Yumna Khurram's Onedrive and the 'Add new options' button on the instructions sheet				Yumna Khurram, Nic Harris and Jenelle Blyth

		Script to insert new rows in the PRR_ tabs		Saved in Nic Harris' Onedrive and the 'Add new rows' button on each PRR_ sheet				Yumna Khurram, Nic Harris and Jenelle Blyth



		PDI tab:

		The PDI tab works by:

		1. Reading in the total HCB impact (from the corresponding PRR_ tab). This is done with an indirect function in row 16 which picks up the total HCB impact from the corresponding PRR_ tab. This indirect function picks up on:

		a) The name of the corresponding PRR_ tab. The 'Create new ouput tabs' will insert the number of the relevant option in cell 1A of the newly created PDI_ tab. 

		b) The correct column to pick up for the financial impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index in row 1.

		c) The correct row to pick up for the total HCB impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index. Each PRR_ tab will have a =Row() function in the 'Total HCB' row. This is used as a marker for the indirect functions to know which row to pick up. This value is read into the PDI_ tab with a sum function in cell B1.

		2. Calculating PDI impacts for this total HCB impact. This is done by:

		a) 

		3. Automatically pulling PDI impacts into the PRR_ tabs. This is done with a index match functions in the PDI impacts rows. 

@Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)
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PDI_1

		1		127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		3.7734

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		4.92

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-   254.92		-   265.93		-   264.33		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		3.77		3.85		3.77		3.77		3.77		3.77		3.77		3.85		3.93		4.00		4.08		4.15		4.23		4.31		4.38		4.46		4.54		4.61		4.69		4.76		4.84		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-254.925		-525.666		-804.815		-830.197		-861.543		-894.119		-927.999		-963.26		-999.99		-1,038.27		-1,078.20		-1,120.65		-1,166.71		-1,216.84		-1,270.45		-1,326.79		-1,386.05		-1,448.44		-1,514.15		-1,583.36		-1,656.21		-1,732.97		-1,813.79		-1,898.67		-1,987.77		-2,081.32		-2,179.49

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-4.810		-14.818		-25.382		-31.346		-32.577		-33.880		-35.262		-36.727		-38.281		-39.929		-42.456		-46.055		-50.135		-53.607		-56.336		-59.264		-62.385		-65.716		-69.207		-72.852		-76.754		-80.828		-84.880		-89.091		-93.554		-98.172		-102.950

		UCB/HCB		0.83

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-3.992		-13.117		-23.586		-30.332		-32.367		-33.659		-35.027		-36.478		-38.016		-39.649		-42.027		-45.443		-49.442		-53.017		-55.872		-58.766		-61.855		-65.150		-68.613		-72.232		-76.090		-80.135		-84.191		-88.376		-92.795		-97.387		-102.138



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9		-254.9

		2024-25																								-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9		-265.9

		2025-26																										-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3		-264.3

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-254.9		-520.9		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2		-785.2



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8		-4.8

		2025-26																										-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8		-14.8

		2026-27																												-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4		-25.4

		2027-28																														-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3		-31.3

		2028-29																																-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6		-32.6

		2029-30																																		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9		-33.9

		2030-31																																				-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3		-35.3

		2031-32																																						-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7		-36.7

		2032-33																																								-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3		-38.3

		2033-34																																										-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9		-39.9

		2034-35																																												-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5		-42.5

		2035-36																																														-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1		-46.1

		2036-37																																																-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1		-50.1

		2037-38																																																		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6		-53.6

		2038-39																																																				-56.3		-56.3		-56.3		-56.3		-56.3		-56.3		-56.3		-56.3		-56.3		-56.3		-56.3		-56.3

		2039-40																																																						-59.3		-59.3		-59.3		-59.3		-59.3		-59.3		-59.3		-59.3		-59.3		-59.3		-59.3

		2040-41																																																								-62.4		-62.4		-62.4		-62.4		-62.4		-62.4		-62.4		-62.4		-62.4		-62.4

		2041-42																																																										-65.7		-65.7		-65.7		-65.7		-65.7		-65.7		-65.7		-65.7		-65.7

		2042-43																																																												-69.2		-69.2		-69.2		-69.2		-69.2		-69.2		-69.2		-69.2

		2043-44																																																														-72.9		-72.9		-72.9		-72.9		-72.9		-72.9		-72.9

		2044-45																																																																-76.8		-76.8		-76.8		-76.8		-76.8		-76.8

		2045-46																																																																		-80.8		-80.8		-80.8		-80.8		-80.8

		2046-47																																																																				-84.9		-84.9		-84.9		-84.9

		2047-48																																																																						-89.1		-89.1		-89.1

		2048-49																																																																								-93.6		-93.6

		2049-50																																																																										-98.2

		Total				-		-		-		-		-		-		-		-		-		-		-4.8		-19.6		-45.0		-76.4		-108.9		-142.8		-178.1		-214.8		-253.1		-293.0		-335.5		-381.5		-431.7		-485.3		-541.6		-600.9		-663.3		-729.0		-798.2		-871.0		-947.8		-1,028.6		-1,113.5		-1,202.6		-1,296.1		-1,394.3



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-4.8		-9.6		-9.6		-9.6		-9.6		-9.6		-9.6		-9.6		-9.6		-9.6		-10.4		-11.2		-11.2		-11.2		-11.2		-11.2		-11.2		-11.2		-11.2		-11.2		-11.3		-11.4		-11.4		-11.4		-11.4		-11.4		-11.4

		2024-25																								-5.2		-10.2		-10.2		-10.2		-10.2		-10.2		-10.2		-10.2		-10.2		-10.2		-11.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1		-12.1

		2025-26																										-5.5		-10.5		-10.5		-10.5		-10.5		-10.5		-10.5		-10.5		-10.5		-10.5		-11.6		-12.7		-12.7		-12.7		-12.7		-12.7		-12.7		-12.7		-12.7		-12.7		-12.6		-12.4		-12.4		-12.4		-12.4

		2026-27																												-1.0		-1.0		-1.0		-1.0		-1.0		-1.0		-1.0		-1.0		-1.0		-1.0		-1.1		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.1		-1.1		-1.1

		2027-28																														-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.2		-1.3		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.4		-1.4		-1.4

		2028-29																																-1.3		-1.3		-1.3		-1.3		-1.3		-1.3		-1.3		-1.3		-1.3		-1.3		-1.4		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.5		-1.5

		2029-30																																		-1.4		-1.4		-1.4		-1.4		-1.4		-1.4		-1.4		-1.4		-1.4		-1.4		-1.5		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6

		2030-31																																				-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.5		-1.6		-1.7		-1.7		-1.7		-1.7		-1.7		-1.7		-1.7		-1.7		-1.7

		2031-32																																						-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.7		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8

		2032-33																																								-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.6		-1.8		-1.9		-1.9		-1.9		-1.9		-1.9		-1.9		-1.9

		2033-34																																										-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.8		-1.9		-2.0		-2.0		-2.0		-2.0		-2.0		-2.0

		2034-35																																												-1.9		-1.9		-1.9		-1.9		-1.9		-1.9		-1.9		-1.9		-1.9		-1.9		-2.0		-2.1		-2.1		-2.1		-2.1		-2.1

		2035-36																																														-2.1		-2.1		-2.1		-2.1		-2.1		-2.1		-2.1		-2.1		-2.1		-2.1		-2.2		-2.3		-2.3		-2.3		-2.3

		2036-37																																																-2.3		-2.3		-2.3		-2.3		-2.3		-2.3		-2.3		-2.3		-2.3		-2.3		-2.4		-2.5		-2.5		-2.5

		2037-38																																																		-2.5		-2.5		-2.5		-2.5		-2.5		-2.5		-2.5		-2.5		-2.5		-2.5		-2.6		-2.6		-2.6

		2038-39																																																				-2.7		-2.7		-2.7		-2.7		-2.7		-2.7		-2.7		-2.7		-2.7		-2.7		-2.7		-2.8

		2039-40																																																						-2.9		-2.9		-2.9		-2.9		-2.9		-2.9		-2.9		-2.9		-2.9		-2.9		-2.9

		2040-41																																																								-3.1		-3.1		-3.1		-3.1		-3.1		-3.1		-3.1		-3.1		-3.1		-3.1

		2041-42																																																										-3.2		-3.2		-3.2		-3.2		-3.2		-3.2		-3.2		-3.2		-3.2

		2042-43																																																												-3.4		-3.4		-3.4		-3.4		-3.4		-3.4		-3.4		-3.4

		2043-44																																																														-3.6		-3.6		-3.6		-3.6		-3.6		-3.6		-3.6

		2044-45																																																																-3.8		-3.8		-3.8		-3.8		-3.8		-3.8

		2045-46																																																																		-4.0		-4.0		-4.0		-4.0		-4.0

		2046-47																																																																				-4.2		-4.2		-4.2		-4.2

		2047-48																																																																						-4.4		-4.4		-4.4

		2048-49																																																																								-4.6		-4.6

		2049-50																																																																										-4.8

		Total				-		-		-		-		-		-		-		-		-		-4.8097		-14.8181		-25.3817		-31.3460		-32.5766		-33.8803		-35.2620		-36.7269		-38.2806		-39.9293		-42.4563		-46.0547		-50.1352		-53.6		-56.3		-59.3		-62.4		-65.7		-69.2		-72.9		-76.8		-80.8		-84.9		-89.1		-93.6		-98.2		-102.9

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		3.77%		4.46%		4.92%

		2015-16		2015		10		2.55%		3.77%		4.46%		4.92%

		2016-17		2016		10		2.60%		3.85%		4.46%		4.92%

		2017-18		2017		10		2.46%		3.93%		4.46%		4.92%

		2018-19		2018		10		2.46%		4.00%		4.46%		4.92%

		2019-20		2019		10		3.77%		4.08%		4.46%		4.92%

		2020-21		2020		10		3.85%		4.15%		4.46%		4.92%

		2021-22		2021		10		3.77%		4.23%		4.46%		4.92%

		2022-23		2022		10		3.77%		4.31%		4.46%		4.92%

		2023-24		2023		10		3.77%		4.38%		4.46%		4.92%

		2024-25		2024		10		3.77%		4.46%		4.46%		4.92%

		2025-26		2025		10		3.77%		4.54%		4.46%		4.92%

		2026-27		2026		10		3.85%		4.61%		4.46%		4.92%

		2027-28		2027		10		3.93%		4.69%		4.46%		4.92%

		2028-29		2028		10		4.00%		4.76%		4.46%		4.92%

		2029-30		2029		10		4.08%		4.84%		4.46%		4.92%

		2030-31		2030		10		4.15%		4.92%		4.46%		4.92%

		2031-32		2031		10		4.23%		4.92%		4.46%		4.92%

		2032-33		2032		10		4.31%		4.92%		4.46%		4.92%

		2033-34		2033		10		4.38%		4.92%		4.46%		4.92%

		2034-35		2034		10		4.46%		4.92%		4.46%		4.92%

		2035-36		2035		10		4.54%		4.92%		4.46%		4.92%

		2036-37		2036		10		4.61%		4.92%		4.46%		4.92%

		2037-38		2037		10		4.69%		4.92%		4.46%		4.92%

		2038-39		2038		10		4.76%		4.92%		4.46%		4.92%

		2039-40		2039		10		4.84%		4.92%		4.46%		4.92%

		2040-41		2040		10		4.92%		4.92%		4.46%		4.92%

		2041-42		2041		10		4.92%		4.92%		4.46%		4.92%

		2042-43		2042		10		4.92%		4.92%		4.46%		4.92%

		2043-44		2043		10		4.92%		4.92%		4.46%		4.92%

		2044-45		2044		10		4.92%		4.92%		4.46%		4.92%

		2045-46		2045		10		4.92%		4.92%		4.46%		4.92%

		2046-47		2046		10		4.92%		4.92%		4.46%		4.92%

		2047-48		2047		10		4.92%		4.92%		4.46%		4.92%

		2048-49		2048		10		4.92%		4.92%		4.46%		4.92%

		2049-50		2049		10		4.92%		4.92%		4.46%		4.92%





		Nominal interest rates based on 2022-23 (Oct) Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		3.2765		0.00		0.71		3.28		3.28		3.28		3.28		3.28		4.43630

		3		3.4303		0.00		0.68		3.43		3.43		3.43		3.43		3.43		4.49630

		4		3.4943		0.00		0.72		3.49		3.49		3.49		3.49		3.49		4.55630

		5		3.5369		0.00		0.78		3.54		3.54		3.54		3.54		3.54		4.61630

		10		3.7734		0.00		1.09		3.77		3.77		3.77		3.77		3.77		4.91630

								Assumptions

										10-year bond long-term nominal interest rate		4.9163				Source:  SIR-2022-061 - Public Debt Interest Rule of Thumb Model

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06				PDI_Sim_Costing PBO.xlsm
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file:///C:/:x:/r/sites/InfoHub/Information%20Documents/SIR-2022-61-Public%20debt%20interest%20rule%20of%20thumb%20model/PDI_Sim_Costing%20PBO.xlsm

Option_1

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Fiscal balance		Administered		Tax Revenue		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		-292.0		-311.2		-314.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-917.3		-917.3

		Fiscal balance		Administered		Expense		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0

		Fiscal balance		Departmental		Expense		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7

		Fiscal balance		PDI		Expense		0.0		-4.8		-14.8		-25.4		-31.3		-32.6		-33.9		-35.3		-36.7		-38.3		-39.9		-45.0		-293.0

		Fiscal balance		Total		Total		0.0		-254.7		-266.1		-264.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-784.8		-784.8

		Underlying cash balance		Total		Tax Receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Underlying cash balance		Administered		Tax Receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		-292.0		-311.2		-314.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-917.3		-917.3

		Underlying cash balance		Administered		Payments		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0

		Underlying cash balance		Departmental		Payments		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7

		Underlying cash balance		PDI		Payments		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-40.7		-286.2

		Underlying cash balance		Total		Total		0.0		-254.7		-266.1		-264.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-784.8		-784.8

		Headline cash balance		Total		Tax Receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Headline cash balance		Administered		Tax Receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		-292.0		-311.2		-314.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-917.3		-917.3

		Headline cash balance		Administered		Payments		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0

		Headline cash balance		Departmental		Payments		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7

		Headline cash balance		PDI		Payments		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-40.7		-286.2

		Headline cash balance		Total		Total		0.0		-254.7		-266.1		-264.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-784.8		-784.8
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PRR_1

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						If relevant - further detail on the issue/s																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No issues				 		There are no hidden rows that have financial impacts.																				No - all good										Have any formulas in this spreadsheet been overwritten?

		Does the alternative financing button need to be turned on?								No issues				 		The alternative financing button is off, which looks to be correct – please keep it off.

		Do PDI impacts appear in the HCB where appropriate?								No issues						The sum of the PDI impacts is non-zero with a non-zero HCB total, which is appropriate.																				Do I want to 						# of sig digits				Do rounded financial impacts match the capped profile?

		Do the FB, UCB and HCB tables have the same number of programs?								No issues				 		The FB, UCB and HCB tables all have the same number of programs.																				include this line in 

		Are there any broken formulas in the tables?								No issues				 		There are no broken formulas in the tables.																				my final tables?

																																						

tc={85790DDD-8C1B-4013-98C1-828E02046D1A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={562C5952-7F04-4BAE-BA32-3B7F696D4A7A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		Fiscal balance																																		Yes						-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Revenue																														Yes				Yes						-						Revenue

		Tax revenue																														Yes				Yes						-						Tax revenue

		Administered tax 																														Yes				Yes						-						Administered tax 

		Program 1

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to				37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes				Yes		10.0		10		3						Program 1		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered tax																														Yes				Yes						-						Total – administered tax		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Departmental tax																														Yes				Yes						-						Departmental tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.00		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental tax 																														Yes				Yes						-						Total – departmental tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax revenue																														Yes				Yes						-						Total – tax revenue		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Non – tax revenue																														Yes				Yes						-						Non – tax revenue

		Administered non-tax 																														Yes				Yes						-						Administered non-tax 

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered non-tax 																														Yes				Yes						-						Total – administered non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes				Yes						-						Departmental non-tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental non-tax 																														Yes				Yes						-						Total – departmental non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax revenue																														Yes				Yes						-						Total – non-tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – revenue																														Yes				Yes						-						Total – revenue		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Expenses																														Yes				Yes						-						Expenses

		Administered																														Yes				Yes						-						Administered

		Program 1				-294.3		-314.8		-318.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes				Yes		1.0		1		3						Program 1		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 3																														Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 4																														Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1				2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		100.0		10		3						Program 1		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7

		Total – expenses																														Yes		ERROR:#REF!		Yes						-						Total – expenses		0.0		-292.0		-311.2		-314.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-917.3		-917.3

		Total (excluding PDI)		0.0		-254.9		-265.9		-264.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		-254.7		-266.1		-264.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-784.8		-784.8						49

		PDI impacts		0.0		-4.8		-14.8		-25.4		-31.3		-32.6		-33.9		-35.3		-36.7		-38.3		-39.9								Yes		0		No		10.0		10		3						PDI impacts		0.0		-4.8		-14.8		-25.4		-31.3		-32.6		-33.9		-35.3		-36.7		-38.3		-39.9		-45.0		-293.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		-259.5		-280.9		-289.4		-31.3		-32.6		-33.9		-35.3		-36.7		-38.3		-39.9		-829.8		-1,077.8								51

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes		This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		10.0		10		3						Program 1		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5				UCB								0.00000000000000

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5												0.00000000000000

		Departmental tax																														Yes		0		Yes						3						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						3						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1		0.0		-294.3		-314.8		-318.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		1.0		1		3						Program 1		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		100.0		10		3						Program 1		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7

		Total – payments																														Yes		ERROR:#REF!		Yes						-						Total – payments		0.0		-292.0		-311.2		-314.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-917.3		-917.3

		Total (excluding PDI)		0.0		-254.9		-265.9		-264.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		-254.7		-266.1		-264.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-784.8		-784.8

		PDI impacts		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6								Yes		0		No		10.0		10		3						PDI impacts		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-40.7		-286.2

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		-258.7		-279.2		-287.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-825.5		-1,071.0

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes						-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		10.0		10		3						Program 1		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Departmental tax																														Yes		0		Yes						-						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						-						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		37.3		45.1		50.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		132.5		132.5

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1		0.0		-294.3		-314.8		-318.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		1.0		1		3						Program 1		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered																														Yes		0		Yes												Total – administered		0.0		-294.0		-315.0		-318.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-927.0		-927.0

		Departmental																														Yes		0		Yes						3						Departmental

		Program 1		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		100.0		10		3						Program 1		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		2.0		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		9.7		9.7

		Total – payments																														Yes		ERROR:#REF!		Yes						-						Total – payments		0.0		-292.0		-311.2		-314.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-917.3		-917.3

		Total (excluding PDI)		0.0		-254.9		-265.9		-264.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		-254.7		-266.1		-264.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-784.8		-784.8

		PDI impacts		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6								Yes		0		No		10.0		10		3						PDI impacts		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-40.7		-286.2

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		-258.7		-279.2		-287.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-825.5		-1,071.0

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		-4.8		-14.8		-25.4		-31.3		-32.6		-33.9		-35.3		-36.7		-38.3		-39.9		-45.0		-293.0

																																																Underlying cash balance		0.0		-4.0		-13.1		-23.6		-30.3		-32.4		-33.7		-35.0		-36.5		-38.0		-39.6		-40.7		-286.2



																																																Note on copying the above tables: the tables have been optimised to support copying and pasting into the PRR as an object (Paste special (Ctrl+Alt+V) > Microsoft Excel Worksheet Object), rather than as a live link. If pasting as a link, you will need to adjust the sizing.
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Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.


































































		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	-254.92499999999998	-265.93099999999998	-264.33100000000002	0	0	0	0	0	0	0	PDI impacts	0	-3.992	-13.117000000000001	-23.585999999999999	-30.332000000000001	-32.366999999999997	-33.658999999999999	-35.027000000000001	-36.478000000000002	-38.015999999999998	-39.649000000000001	







Add new rows



Model 



		Item		Assumption		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Revenue						37.3425487711		45.073086884		50.0791673598		0		0		0		0		0		0		0

		Administered cost						-294.2876201254		-314.828283628		-318.2762023909		0		0		0		0		0		0		0

		Departemtnal cost						2.0200915691		3.8238253072		3.865702863		0		0		0		0		0		0		0
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Check Formula Consistency

Unlock



Departmental

		7. 2022-23 Budget - Standard Departmental Costing Template.xlsx		Assumption		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32

		Indexation parameters

		WCI 3 				1.1		2.1		3.9		2.2		1.9		1.9		1.9		1.9		1.9		1.9		1.9		*Look up correct WCI				12. 2022-23 Budget - Programs Indexed to Economic Parameters.xlsx

		Efficiency dividend				1.5		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		* check agencies exempt from ED 						2. 2022-23 Budget - Exemptions from the Efficiency Dividend.docx

		Combined				1.00		1.01		1.03		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01

		Cumulative				1		1.01		1.04		1.05		1.06		1.07		1.08		1.09		1.10		1.11		1.12

		Number of new FTE

		Graduate

		APS 1

		APS 2

		APS 3

		APS 4

		APS 5

		APS 6

		EL1 

		EL 2

		SES 1

		SES 2

		SES 3

		Total				0		0		0		0		0		0		0		0		0		0		0

		Base salary ($m)		Rate/FTE 2021-22

		Graduate		$   69,486		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 1		$   52,592		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 2		$   59,607		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 3		$   67,681		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 4		$   74,909		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 5		$   82,986		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 6		$   96,670		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL1 		$   121,540		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL 2		$   151,013		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 1		$   224,554		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 2		$   286,244		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 3		$   397,120		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total base salary ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Other costs ($m)		Rate/FTE 2021-22

		Superannuation (%)		15.4%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Long service leave (%)		2.6%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Staff Training and development (%)		3.0%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		HR support ($)		$   1,368		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Organisational services ($)		$   6,734		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		ICT services ($)		$   5,389		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Property operation ($)		$   12,698		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total other costs ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Total cost ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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Economic Parameters

		Wage Cost Indices as at 2022-23 October Budget								Prepared for Distribution to PBO on 25 October 2022

		5. WCIs - 2022-23 October Budget.xlsx																		* Wage Cost Indices held constant after the forward estimates period *

				21-22(f)		22-23(f)		23-24(p)		24-25(p)		25-26(p)		26-27		27-28		28-29		29-30		30-31		31-32		32-33

		WCI 1 		1.1		1.8		3.0		1.9		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 2 		1.2		1.4		2.0		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 3 		1.1		2.1		3.9		2.2		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9

		WCI 4 		1.7		2.4		2.4		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 5 		1.3		2.5		3.5		2.2		1.9		1.9		1.9		1.9		1.9		1.9		1.9		1.9

		WCI 6 		1.0		2.6		5.1		2.6		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1

		WCI 7 		2.3		4.2		3.9		2.2		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1

		WCI 8 		1.2		1.5		1.9		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 9 		1.1		2.2		2.7		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 10 		1.0		3.5		4.4		2.3		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1

		rows hidden are empty



















		Other economic parameters at 2022-23 (Oct) Budget

		220929 - October Budget parameters.xlsx		Prior		Current		Forecast		Forecast		Projected (FE)		Projected (FE)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)

		Parameters		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Real GDP level ($m)		2,012,396		2,090,347		2,158,559		2,190,878		2,237,462		2,293,269		2,350,899		2,414,473		2,478,684		2,543,840		2,610,212		2,676,766		2,744,177

		Real GDP growth		1.6		3.9		3.3		1.5		2.1		2.5		2.5		2.7		2.7		2.6		2.6		2.5		2.5

		Nominal GDP growth		4.5		11.0		7.6		-   0.7		4.2		5.0		5.0		5.4		5.4		5.3		5.3		5.2		5.1

		Productivity growth		0.2		0.6		-   1.3		0.9		1.6		1.5		1.4		1.5		1.3		1.2		1.2		1.2		1.2

		Employment growth		0.6		3.2		3.2		1.0		0.9		1.1		1.2		1.3		1.4		1.4		1.4		1.4		1.3

		Unemployment rate (year average)		6.2		4.3		3.7		4.2		4.5		4.4		4.3		4.4		4.3		4.3		4.3		4.2		4.2

		Participation rate		65.8		66.0		66.7		66.7		66.3		65.9		65.7		65.5		65.4		65.4		65.3		65.3		65.3



		Nominal GDP level ($m)		2,069,177		2,296,599		2,471,601		2,455,327		2,559,035		2,686,138		2,819,627		2,970,533		3,129,968		3,296,586		3,470,573		3,650,033		3,836,445

		Real non-farm GDP level ($m)		1,968,390		2,035,696		2,111,370		2,148,093		2,193,322		2,247,579		2,303,836		2,365,977		2,428,790		2,492,527		2,557,457		2,622,558		2,688,504

		Nominal consumption level		1,068,651		1,143,754		1,284,693		1,354,222		1,424,098		1,498,449		1,571,077		1,650,756		1,732,273		1,817,538		1,906,988		2,001,403		2,100,671

		CoE		985,135		1,040,396		1,124,912		1,182,019		1,231,487		1,291,421		1,353,443		1,417,116		1,487,581		1,563,776		1,644,862		1,729,647		1,817,697

		GOS - Mining corporations		189,338		276,376		276,267		173,806		175,699		177,121		181,508		191,219		204,339		216,238		227,651		239,424		251,652

		GOS - Financial Corporations 		98,314		104,038		111,860		118,574		124,998		131,839		137,867		144,991		152,499		160,383		168,612		177,236		186,145

		GOS - Corporate + GMI		759,491		846,917		890,921		791,416		820,734		862,106		905,968		963,720		1,021,720		1,079,734		1,138,688		1,198,065		1,259,622

		GDP Deflator		2.8		6.9		4.2		-   2.1		2.1		2.4		2.4		2.6		2.6		2.6		2.6		2.6		2.5

		CPI 		1.6		4.4		6.8		4.4		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5		2.5

		Terms of trade (Index)		110.300		123.775		119.214		96.083		95.760		95.939		95.419		95.100		95.300		95.400		95.400		95.500		95.500

		Gross National Income		2,043,340		2,213,042		2,374,989		2,378,831		2,475,043		2,592,642		2,717,423		2,857,897		3,005,711		3,160,667		3,323,072		3,490,931		3,665,369

		Average weekly earnings (annualised)		67,423		69,705		72,743		75,073		77,220		79,719		82,395		85,222		88,273		91,517		94,935		98,499		102,201

		Average weekly ordinary time earnings (annualised)		89,913		91,725		95,739		98,805		101,632		104,921		108,443		112,164		116,179		120,448		124,947		129,638		134,510

		Male average weekly ordinary time earnings 		1,541		1,582		1,646		1,699		1,748		1,804		1,865		1,929		1,998		2,071		2,149		2,229		2,313

		Nominal dwelling investment level		107,836		122,025		134,697		135,838		132,314		138,809		148,900		160,097		171,000		181,498		191,816		201,719		211,643

		CPI (Index)		117.5		122.8		131.1		136.9		140.2		143.7		147.2		150.9		154.7		158.6		162.6		166.6		170.8

		Unemployment benefit recipients		1,526.3		1,037.7		874.7		856.2		878.1		853.8		835.9		849.6		858.1		860.7		864.4		872.2		883.4
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Capped Costings Calc.

		Key						Departmental Profiles						Admin. to dept. Ratio				First Year Bounds				Later Year Bounds

		White cells for user entry						Toggle/% profile				Range bottom ($m)		First Year		Later Years		Max dept. amount ($m)		Min dept. amount ($m)		Max dept. amount ($m)		Min dept. amount ($m)

		Grey cells locked formulas						Small (Cap <$12m per year)				$   - 0		8%		5%		-$   0.96		$   - 0		-$   0.60		$   - 0

		Purple cells locked output formulas for linking to PRR sheet(s)						Medium ($12m < Cap <=25m per year)				$   12		6%		3%		-$   1.50		-$   0.96		-$   0.75		-$   0.60

								Large (Cap >$25m per year)				$   25		5%		2.50%		-$   50.00		-$   1.50		-$   25.00		-$   0.75

		Template last updated 16 Feb 2023						Very Large (Cap > $1b per year)				$   1,000		2.5%		1.25%		-$   1,000,000,000		-$   50.0		-$   1,000,000,000		-$   25.0



								Input expense proposed in costing request here:										Note: enter as positive $m to three decimal places. 

		Policy Component:		Dept under cap?		First year (calc)		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Sample 1		Yes		2023-24		-  0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		30.0		100.0

		Sample 2		No		2023-24		-  0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		30.0		100.0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

		Total				-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Administered funding ($m) all balances																												Totals calculated in PRR sheet


						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		Note that if the departmental is under the cap, the total of admin + dept must equal the specified capped amount.

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		Note: If the rounding is making the total different, you MUST adjust the input unrounded figures by adding or subtracting a small amount to force the totals to be correct.

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Total - administered						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Departmental funding ($m)

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Total - departmental						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0



		Unbounded departmental funding ($m) - don't use me!

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0																																								wer

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Total - unbounded (do not use)						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0
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Payment Group_2324

		Number of individuals by payment groups - costing194_add																																						All families: Expense, revenue and total costs - costing194_add



						No. of people										Average $ change pf																										$ million pa

						2023-24										2023-24																										2023-24

		Cancelled		Austudy		3										-750.50																								Expense Cost		290.8

				Family Tax Benefit Part A - Supplement*		19										-60.05																								Revenue Cost		-36.9

				JobSeeker Payment		74										-539.63																								Adjustment for PES holiday payment exclusion		0.0

		Downward Variation		Austudy		18										-181.35																								Total Cost		253.9

				Family Tax Benefit Part A - Instalment		2										-207.57

		No Change		Age Pension		2,627,844										0.00

				Austudy		34,174										0.00

				Carer Allowance		655,407										0.00

				Carer Payment		328,217										0.00

				Carer Supplement		678,899										0.00

				Child Disability Assistance Payment		150,781										0.00

				Disability Support Pension		773,152										0.00

				Double Orphan Pension		890										0.00

				Family Tax Benefit Part A - Instalment		1,188,821										0.00

				Family Tax Benefit Part A - Lump Sum		69,954										0.00

				Family Tax Benefit Part A - Supplement*		918,681										0.00

				Family Tax Benefit Part B - Instalment		968,487										0.00

				Family Tax Benefit Part B - Lump Sum		40,178										0.00

				Family Tax Benefit Part B - Supplement*		1,003,436										0.00

				JobSeeker Payment		727,103										0.00

				Mobility Allowance		11,833										0.00

				Parenting Payment Partnered		67,559										0.00

				Parenting Payment Single		230,886										0.00

				Pensioner Education Supplement		23,215										0.00

				Single Income Family Supplement		7,405										0.00

				Special Benefit		8,833										0.00

				Utilities Allowance		20,560										0.00

				Youth Allowance (Other)		72,971										0.00

				Youth Allowance (Student)		177,471										0.00

		Upward Variation		Austudy		677										236.41

				Family Tax Benefit Part A - Instalment		222										34.02

				Family Tax Benefit Part A - Lump Sum		1										29.20

				JobSeeker Payment		48,654										224.72

				Youth Allowance (Other)		2										17.83

				Youth Allowance (Student)		2										5.70

		New Grant		Austudy		16										368.27

				JobSeeker Payment		760										163.40

				Pensioner Education Supplement		9										59.33

		All		Age Pension		2,627,844										0.00

				Austudy		34,888										4.61

				Carer Allowance		655,407										0.00

				Carer Payment		328,217										0.00

				Carer Supplement		678,899										0.00

				Child Disability Assistance Payment		150,781										0.00

				Disability Support Pension		773,152										0.00

				Double Orphan Pension		890										0.00

				Family Tax Benefit Part A - Instalment		1,189,045										0.01

				Family Tax Benefit Part A - Lump Sum		69,955										0.00

				Family Tax Benefit Part A - Supplement*		918,700										0.00

				Family Tax Benefit Part B - Instalment		968,487										0.00

				Family Tax Benefit Part B - Lump Sum		40,178										0.00

				Family Tax Benefit Part B - Supplement*		1,003,436										0.00

				JobSeeker Payment		776,592										14.19

				Mobility Allowance		11,833										0.00

				Parenting Payment Partnered		67,559										0.00

				Parenting Payment Single		230,886										0.00

				Pensioner Education Supplement		23,224										0.02

				Single Income Family Supplement		7,405										0.00

				Special Benefit		8,833										0.00

				Utilities Allowance		20,560										0.00

				Youth Allowance (Other)		72,972										0.00

				Youth Allowance (Student)		177,474										0.00

		* The FTBA and FTBB 'Supplement' amounts refer to the additional amount paid in the next financial year upon reconciliation of income.
* For lump sum customers, these payments do not include those amounts that would have been paid during the financial year if they were instalment customers.
* These amounts may not hold the entitlement amount of supplement that is payable.



&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




ADD_SAS_Payment Group

		Number of individuals by payment groups - costing194_add1																						All families: Expense, revenue and total costs - costing194_add1



						No. of people						Average $ change pf																$ million pa

						2023-24		2024-25		2025-26		2023-24		2024-25		2025-26										2023-24		2024-25		2025-26

		Cancelled		Austudy		3		2		2		-751		-785.10		-808.30								Expense Cost		290.8		311.1		314.5

				Family Tax Benefit Part A - Supplement*		19		22		31		-60		-62.15		-65.11								Revenue Cost		-36.9		-44.6		-49.6

				JobSeeker Payment		74		74		73		-540		-559.90		-569.58								Adjustment for PES holiday payment exclusion		0.0		0.0		0.0

		Downward Variation		Austudy		18		19		19		-181		-177.18		-190.84								Total Cost		253.9		266.4		264.9

				Family Tax Benefit Part A - Instalment		2		2		2		-208		-200.38		-210.93

		No Change		Age Pension		2,627,844		2,677,670		2,738,960		0		0.00		0.00

				Austudy		34,174		32,868		31,625		0		0.00		0.00

				Carer Allowance		655,407		670,803		687,055		0		0.00		0.00

				Carer Payment		328,217		337,695		347,340		0		0.00		0.00

				Carer Supplement		678,899		694,736		711,366		0		0.00		0.00

				Child Disability Assistance Payment		150,781		152,579		155,075		0		0.00		0.00

				Disability Support Pension		773,152		779,437		784,854		0		0.00		0.00

				Double Orphan Pension		890		895		901		0		0.00		0.00

				Family Tax Benefit Part A - Instalment		1,188,821		1,200,232		1,212,289		0		0.00		0.00

				Family Tax Benefit Part A - Lump Sum		69,954		70,443		71,280		0		0.00		0.00

				Family Tax Benefit Part A - Supplement*		918,681		908,217		896,963		0		0.00		0.00

				Family Tax Benefit Part B - Instalment		968,487		979,080		986,957		0		0.00		0.00

				Family Tax Benefit Part B - Lump Sum		40,178		40,814		41,054		0		0.00		0.00

				Family Tax Benefit Part B - Supplement*		1,003,436		1,014,058		1,022,413		0		0.00		0.00

				JobSeeker Payment		727,103		745,098		723,625		0		0.00		0.00

				Mobility Allowance		11,833		11,801		11,864		0		0.00		0.00

				Parenting Payment Partnered		67,559		68,108		68,447		0		0.00		0.00

				Parenting Payment Single		230,886		233,744		235,919		0		0.00		0.00

				Pensioner Education Supplement		23,215		23,571		23,903		0		0.00		0.00

				Single Income Family Supplement		7,405		6,598		5,898		0		0.00		0.00

				Special Benefit		8,833		8,659		8,517		0		0.00		0.00

				Utilities Allowance		20,560		20,639		20,783		0		0.00		0.00

				Youth Allowance (Other)		72,971		74,828		72,736		0		0.00		0.00

				Youth Allowance (Student)		177,471		174,148		171,338		0		0.00		0.00

		Upward Variation		Austudy		677		644		628		236		234.44		235.09

				Family Tax Benefit Part A - Instalment		222		201		203		34		32.71		34.02

				Family Tax Benefit Part A - Lump Sum		1		1		1		29		21.48		25.97

				JobSeeker Payment		48,654		50,252		49,569		225		233.18		238.98

				Youth Allowance (Other)		2		2		1		18		10.49		20.10

				Youth Allowance (Student)		2		3		2		6		3.79		1.60

		New Grant		Austudy		16		15		15		368		382.73		381.76

				Family Tax Benefit Part A - Supplement*				1		1				70.75		72.44

				JobSeeker Payment		760		766		795		163		170.88		175.03

				Pensioner Education Supplement		9		8		9		59		59.01		59.34

		All		Age Pension		2,627,844		2,677,670		2,738,960		0		0.00		0.00

				Austudy		34,888		33,549		32,289		5		4.52		4.58

				Carer Allowance		655,407		670,803		687,055		0		0.00		0.00

				Carer Payment		328,217		337,695		347,340		0		0.00		0.00

				Carer Supplement		678,899		694,736		711,366		0		0.00		0.00

				Child Disability Assistance Payment		150,781		152,579		155,075		0		0.00		0.00

				Disability Support Pension		773,152		779,437		784,854		0		0.00		0.00

				Double Orphan Pension		890		895		901		0		0.00		0.00

				Family Tax Benefit Part A - Instalment		1,189,045		1,200,436		1,212,495		0		0.01		0.01

				Family Tax Benefit Part A - Lump Sum		69,955		70,444		71,281		0		0.00		0.00

				Family Tax Benefit Part A - Supplement*		918,700		908,240		896,995		0		0.00		0.00

				Family Tax Benefit Part B - Instalment		968,487		979,080		986,957		0		0.00		0.00

				Family Tax Benefit Part B - Lump Sum		40,178		40,814		41,054		0		0.00		0.00

				Family Tax Benefit Part B - Supplement*		1,003,436		1,014,058		1,022,413		0		0.00		0.00

				JobSeeker Payment		776,592		796,191		774,062		14		14.83		15.43

				Mobility Allowance		11,833		11,801		11,864		0		0.00		0.00

				Parenting Payment Partnered		67,559		68,108		68,447		0		0.00		0.00

				Parenting Payment Single		230,886		233,744		235,919		0		0.00		0.00

				Pensioner Education Supplement		23,224		23,579		23,912		0		0.02		0.02

				Single Income Family Supplement		7,405		6,598		5,898		0		0.00		0.00

				Special Benefit		8,833		8,659		8,517		0		0.00		0.00

				Utilities Allowance		20,560		20,639		20,783		0		0.00		0.00

				Youth Allowance (Other)		72,972		74,830		72,737		0		0.00		0.00

				Youth Allowance (Student)		177,474		174,151		171,340		0		0.00		0.00

		* The FTBA and FTBB 'Supplement' amounts refer to the additional amount paid in the next financial year upon reconciliation of income.
* For lump sum customers, these payments do not include those amounts that would have been paid during the financial year if they were instalment customers.
* These amounts may not hold the entitlement amount of supplement that is payable.
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PoEM output_1

		All families: Expense, revenue and total costs - MeasureName

				$ million pa

				2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Expense Cost		290.8		311.1		314.5

		Revenue Cost		-36.9		-44.6		-49.6

		Cost without adjusting for vacation care																								ratio

		Adjustment for vacation care																								-0.1268913343

		Adjustment for PES holiday payment exclusion

		Total Cost		253.9		266.5		264.9

		Number of impacted recipients: (without adjustment over the medium term)		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		% of total

		Austudy		693		659		643																0.0137888

		JSP		49,414		51,018		50,364																0.9832014

		Out of system		151

Jiang, Ying (PBO): Jiang, Ying (PBO):
estimated by using 13/812B/40, data 98% of PPS in 2012 to NSA, 0.3% out of system.		156		154																0.0030098

		Total		50,258		51,833		51,161																		The proportion is vary similar to 2012-13 bill EM: Austudy 1.8%, NSA 98% and Out of system 0.2%

				-0.1269		-0.1434		-0.1577

																								0.0000309253		based on previous costing establishment cost ratio

																																2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

																										PPS						238618.65		240136.97		242254.78		243406.38		244738.28		246201.74		247810.67		249251.33				PBO Build your own budget - analyst edition.xlsx (sharepoint.com)





		Growth  over the medium (based on 2022-23)

		Austudy						1

		JSP						1

		PPS						1

		all go to PPS, using PPS factor

		adjusted factor		1		1		1



		1.                Final adjusted finaical implications  -  from NSA and Austudy

		Expense Cost		-291		-311		-315		0		0		0		0		0		0		0

		Revenue Cost		36.9		44.6		49.6		0		0		0		0		0		0		0

		2.               Final adjustment finaical implications - from Out of system

		Average impacted rate per fortnightly ($)		-887		-918		-942

		Expense Cost		-3		-4		-4

		Revenue Cost		0.4		0.5		0.5



		Total		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Administered cost		-294.3		-314.8		-318.3

		Revenue		37.3		45.1		50.1

		Departmental costs		2.0		3.8		3.9



		Departmental cost (based on PR19/00967)		3.6		3.8		3.9		0.0		0.0		0.0		0.0		0.0		0.0		0.0		Note: as newstart allowance's departmental cost is higher

		Departmental cost (PR19/00315: add an intital departmental cost of 3 million)		-   1.6
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																										* The FTBA and FTBB 'Supplement' amounts refer to the additional amount paid in the next financial year upon reconciliation of income.
* For lump sum customers, these payments do not include those amounts that would have been paid during the financial year if they were instalment customers.
* These amounts may not hold the entitlement amount of supplement that is payable.
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AverageRate_202223Oct

		IR-2023-48

		Payment		Reason		Expenses										Cash Payments										Recipients										Average Payment Rates

						2021-22		2022-23		2023-24		2024-25		2025-26		2021-22		2022-23		2023-24		2024-25		2025-26		2021-22		2022-23		2023-24		2024-25		2025-26		2021-22		2022-23		2023-24		2024-25		2025-26		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30

		Parenting Payment Single		2022-23 Oct Budget		4,914.992		5,087.285		5,401.460		5,602.086		5,802.521		4,890.888		5,168.680		5,442.552		5,689.361		5,891.567		232,836		234,840		234,768		237,674		239,883		805.70		844.19		886.77		918.16		942.03		966.5315920248		991.6663741782		1017.4547896728		1043.9138363304		1071.0609540031		1098.9140360689		1127.4914412255























Departmental cost_1

		DHS Funding Model - Unit Prices for NPPs (as at Budget 2019-20)

				2021-22		2022-23		2023-24		2024-25		2025-26

		FM - Child Support Services

		AC - Active Cases		$   337.65		$   337.58		$   339.88		$   342.20		$   344.54

		CED - Cases Ended with Debt		$   132.13		$   132.10		$   133.00		$   133.91		$   134.82

		FM - Health Services

		30PHIR - 30% Private Health Insurance Rebates		$   0.000941		$   0.000940		$   0.000947		$   0.000953		$   0.000960

		ACR - ACIR Immunisations		$   1.08		$   1.08		$   1.09		$   1.10		$   1.10

		AODR - Organ Donor Registrations		$   21.51		$   21.50		$   21.65		$   21.80		$   21.95

		CPN - Compensation Recoveries		$   66.01		$   66.00		$   66.45		$   66.90		$   67.36

		MEDICARE - Medicare Services		$   0.75		$   0.75		$   0.75		$   0.76		$   0.76

		MI - Medical Indemnity Scheme		$   6.96		$   6.95		$   7.00		$   7.05		$   7.10

		OHS - Hearing Services Claims		$   0.01		$   0.01		$   0.01		$   0.01		$   0.01

		PBS Auth - PBS Authority Approvals		$   1.56		$   1.56		$   1.57		$   1.58		$   1.59

		PBSCOMP - PBS Complex Drugs		$   24.31		$   24.30		$   24.47		$   24.64		$   24.81

		PBS Other - PBS Other		$   18.04		$   18.04		$   18.16		$   18.29		$   18.41

		PBS Scripts - PBS Script Benefits paid		$   0.08		$   0.08		$   0.08		$   0.08		$   0.08

		PIPIND - PIP - Indigenous Health Incentive Patient Registration		$   6.86		$   6.85		$   6.90		$   6.95		$   7.00

		PIPOTH - PIP - Other Incentives		$   30.05		$   30.04		$   30.25		$   30.46		$   30.66

		PIPTC - PIP - Teaching Claims		$   30.03		$   30.02		$   30.23		$   30.43		$   30.64

		FM - Social Services











																		As PPS with youngest child above 6 years old also require particpation requirement.

																		Therefore, the departmental cost for switch from NSA to PPS would be very small.



		AUS - Austudy Payment		$   321.01		$   324.47		$   333.76		$   337.69		$   340.66







																												Parenting Payment Single by Age of Youngest Child

																												PPS recipient numbers are highest among recipients with a youngest child aged 1 year old.  Recipient numbers then gradually decline from when the youngest child is 1 year old until recipients lose eligibility for PPS when their youngest child reaches 8 years old.

																												Table 6: Parenting Payment Single by Age of Youngest Child

																												Age of Youngest Child		Jun-16

																												0 years		32,392		12%

																												1 year		40,038		15%

																												2 years		37,693		15%

																												3 years		35,445		14%

																												4 years		33,067		13%

																												5 years		30,216		12%		0.8050379679

		NSA - Newstart Allowance		$   875.69		$   885.14		$   910.46		$   921.19		$   929.31																6 years		26,448		10%

																												7 years		24,131		9%		0.1949620321

		PPP - Parenting Pymt - Partnered		$   338.79		$   342.42		$   352.22		$   356.37		$   359.51																		259,430

		PPS - Parenting Payment - Single		$   325.79		$   329.30		$   338.72		$   342.71		$   345.73

														PPS equal and above 6		$   325.79		$   329.30		$   338.72		$   342.71		$   345.73



																$   336.26		$   339.86		$   349.59		$   353.71		$   356.82

















				Using PR19/00967's ratio between departmental costs and administered cost in 2020-21 of 3/247

				0.012145749





PDI



		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		3.7734

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		4.92

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 



		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		3.77		3.85		3.77		3.77		3.77		3.77		3.77		3.85		3.93		4.00		4.08		4.15		4.23		4.31		4.38		4.46		4.54		4.61		4.69		4.76		4.84		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92		4.92



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.83

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		3.77%		4.46%		4.92%

		2015-16		2015		10		2.55%		3.77%		4.54%		4.92%

		2016-17		2016		10		2.60%		3.85%		4.61%		4.92%

		2017-18		2017		10		2.46%		3.93%		4.69%		4.92%

		2018-19		2018		10		2.46%		4.00%		4.76%		4.92%

		2019-20		2019		10		3.77%		4.08%		4.84%		4.92%

		2020-21		2020		10		3.85%		4.15%		4.92%		4.92%

		2021-22		2021		10		3.77%		4.23%		4.92%		4.92%

		2022-23		2022		10		3.77%		4.31%		4.92%		4.92%

		2023-24		2023		10		3.77%		4.38%		4.92%		4.92%

		2024-25		2024		10		3.77%		4.46%		4.92%		4.92%

		2025-26		2025		10		3.77%		4.54%		4.92%		4.92%

		2026-27		2026		10		3.85%		4.61%		4.92%		4.92%

		2027-28		2027		10		3.93%		4.69%		4.92%		4.92%

		2028-29		2028		10		4.00%		4.76%		4.92%		4.92%

		2029-30		2029		10		4.08%		4.84%		4.92%		4.92%

		2030-31		2030		10		4.15%		4.92%		4.92%		4.92%

		2031-32		2031		10		4.23%		4.92%		4.92%		4.92%

		2032-33		2032		10		4.31%		4.92%		4.92%		4.92%

		2033-34		2033		10		4.38%		4.92%		4.92%		4.92%

		2034-35		2034		10		4.46%		4.92%		4.92%		4.92%

		2035-36		2035		10		4.54%		4.92%		4.92%		4.92%

		2036-37		2036		10		4.61%		4.92%		4.92%		4.92%

		2037-38		2037		10		4.69%		4.92%		4.92%		4.92%

		2038-39		2038		10		4.76%		4.92%		4.92%		4.92%

		2039-40		2039		10		4.84%		4.92%		4.92%		4.92%

		2040-41		2040		10		4.92%		4.92%		4.92%		4.92%

		2041-42		2041		10		4.92%		4.92%		4.92%		4.92%

		2042-43		2042		10		4.92%		4.92%		4.92%		4.92%

		2043-44		2043		10		4.92%		4.92%		4.92%		4.92%

		2044-45		2044		10		4.92%		4.92%		4.92%		4.92%

		2045-46		2045		10		4.92%		4.92%		4.92%		4.92%

		2046-47		2046		10		4.92%		4.92%		4.92%		4.92%

		2047-48		2047		10		4.92%		4.92%		4.92%		4.92%

		2048-49		2048		10		4.92%		4.92%		4.92%		4.92%

		2049-50		2049		10		4.92%		4.92%		4.92%		4.92%





		Nominal interest rates based on 2022-23 (Oct) Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		3.2765				0.71		3.28		3.28		3.28		3.28		3.28		4.43630

		3		3.4303				0.68		3.43		3.43		3.43		3.43		3.43		4.49630

		4		3.4943				0.72		3.49		3.49		3.49		3.49		3.49		4.55630

		5		3.5369				0.78		3.54		3.54		3.54		3.54		3.54		4.61630

		10		3.7734				1.09		3.77		3.77		3.77		3.77		3.77		4.91630

								Assumptions

										10-year bond long-term nominal interest rate		4.9163				Source:  SIR-2022-061 - Public Debt Interest Rule of Thumb Model

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06				PDI_Sim_Costing PBO.xlsm
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Info

		The master versions of the PRR_ and Option_ tabs are set with a visability of Hidden


To update the years, only the heading of the coloured fiscal balance table in the master PRR_ tab needs updating - all other headers are based on this row.

The password for the protection on the all the worksheets is the same for all sheets and is in the Scripts.  You shouldn't need to unlock the sheets while doing costings though.  If updating the template, remember to re-protect them with the same password.
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2022-23 2023-24 2024-25 2025-26  2026-27  2027-28 2028-29 2029-30 2030-31 2031-32 2032-33

Total to 

2025-26

Total to 

2032-33

Receipts

Tax receipts

Administered tax

personal income tax                           -  37.3 45.1 50.1 n/a n/a n/a n/a n/a n/a n/a 132.5 n/a

Total – receipts                            -  37.3 45.1 50.1 n/a n/a n/a n/a n/a n/a n/a 132.5 n/a

Payments

Administered

Increase the youngest child for PPS                           -  -294.0 -315.0 -318.0 n/a n/a n/a n/a n/a n/a n/a -927.0 n/a

Total – administered                           -  -294.0 -315.0 -318.0 n/a n/a n/a n/a n/a n/a n/a -927.0 n/a

Departmental

Services Australia                           -  2.0 3.8 3.9 n/a n/a n/a n/a n/a n/a n/a 9.7 n/a

Total – departmental                           -  2.0 3.8 3.9 n/a n/a n/a n/a n/a n/a n/a 9.7 n/a

Total – payments                            -  -292.0 -311.2 -314.1 n/a n/a n/a n/a n/a n/a n/a -917.3 n/a

Total (excluding PDI)                            -  -254.7 -266.1 -264.0 n/a n/a n/a n/a n/a n/a n/a -784.8 n/a
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2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29 2029-30 2030-31 2031-32 2032-33

Total to 

2025-26

Total to 

2032-33

Fiscal balance                           -  -4.8 -14.8 -25.4 n/a n/a n/a n/a n/a n/a n/a -45.0 n/a

Underlying cash balance                           -  -4.0 -13.1 -23.6 n/a n/a n/a n/a n/a n/a n/a -40.7 n/a
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