Policy costing
	Changing the definition of “fuel efficient cars” in Section 25.1(4) of the Luxury Car Tax Act 2008

	Person/party requesting the costing:
	Dr Monique Ryan MP, Member for Kooyong

	Date costing completed:
	16 August 2022

	Expiry date of the costing:
	Release of the next economic and fiscal outlook report

	Status at time of request:
	Submitted outside the caretaker period

	
	☒ Confidential
	☐ Not confidential

	Summary of proposal:
The proposal would amend the definition of a ‘fuel efficient car’ for the purposes of the luxury car tax to include vehicles with a fuel consumption of no more than 4 litres per 100km (the current definition includes vehicles with a fuel consumption of no more than 7 litres per 100km). 
The request also sought an assessment of the behavioural impact of the proposal on the sale of luxury cars.
The proposal would start 1 July 2023.


Costing overview
The proposal would be expected to increase the fiscal balance by around $411 million and increase the underlying cash balance by around $401 million over the 2022‑23 Budget forward estimates period. The increase in the budget balances is entirely due to an increase in luxury car tax (LCT) revenue. The fiscal balance and underlying cash balance impacts differ due to the timing difference between when LTC liabilities are recognised and when the associated cash transaction occurs. 
The proposal would have an impact beyond the 2022-23 Budget forward estimates period.  A breakdown of the financial implications (including separate PDI tables) over the period to 2032-33 is provided at Attachment A.  
Sensitivity analysis
The financial implications of this proposal are sensitive to sales volumes and prices of vehicles with fuel consumption between 4 and 7 litres per 100km over the period to 2032-33. These volumes and prices depend upon the assumed future uptake of fuel‑efficient vehicles. This costing is based on an assumption that the proportion of new passenger car sales that would be electric vehicles (EVs) increases to 39% by 2032‑33, with an estimated $109 million revenue raised in that year. Under an assumption that the proportion of EVs increases to 90%, the revenue impact in 2032-33 would only be $18 million (see Figure 1 below).
The financial implications of this proposal are also sensitive to assumptions around how vehicle sales respond to the increase in LCT. For instance, this costing assumes that for every 1% increase in the price of luxury cars, sales of luxury cars will decrease by around 1.15%[footnoteRef:2]. Under the proposal, it is estimated that purchases of luxury cars with fuel consumption between 4 and 7 litres per 100km would decrease by around 3% in 2023-24. In the absence of a behavioural change, the estimated impact on the fiscal balance in 2023-24 would be $161 million, around $5 million higher, as shown in Figure 1. [2:  See Fridstrøm, L. and Østli, V. in the referenced data sources.] 

The behavioural response to this proposal could also have flow-on impacts to goods and services tax (GST) and fuel excise. This is because GST is included in the purchase price of vehicles, and GST and fuel excise is included in the purchase price of fuels for passenger vehicles. However, these effects are expected to be small and have not been factored into this response.
Figure 1: Fiscal balance impact of proposal under various assumptions
[image: ]
Table 1: Financial implications ($m)(a)(b)


(a)	A positive number represents an increase in the relevant budget balance; a negative number represents a decrease. 
(b)	PDI impacts are not included in the totals.
· Indicates nil.
[bookmark: _Hlk63779408]Key assumptions
The Parliamentary Budget Office (PBO) has made the following assumptions in costing this proposal.
Other policy settings regarding luxury car taxation and EV incentives are consistent with those at the 2022 Pre-election Economic and Fiscal Outlook.
Sales of EVs would increase to 39% of total passenger car sales by 2032‑33. This means that the proportion of vehicle sales affected by the proposal would decline over time.
This is consistent with projections from the Department of Infrastructure, Transport, Cities and Regional Development (2019).
Total vehicle purchases and the national stock of passenger vehicles would continue to grow in line with historical trends.
For every 1% increase in the price of petrol or diesel luxury cars, sales would decrease by 1.15%.
This means that the overall behavioural response to the proposal is small, as the average increase in LCT would be small relative to the cost of vehicles subject to the LCT. 
There would be no bring-forward of non-fuel-efficient vehicle purchases in 2022-23 to avoid paying higher LCT under the proposal.
Departmental expenses associated with implementing the proposal would be negligeable and met with existing Australian Taxation Office (ATO) resources.
The thresholds for fuel-efficient and other vehicles under the LCT would be indexed to the relevant consumer price index parameters over time.
Methodology
The increase in the LCT base as a result of the proposal was calculated as follows:
For affected vehicles priced between the threshold for non-fuel-efficient and fuel-efficient vehicles (between $71,849 and $84,916 in 2022-23), the additional LCT tax base per vehicle was calculated by subtracting the average vehicle price from the LCT threshold for non-fuel-efficient vehicles. 
We estimate around 16,000 car sales would fall into this category in 2023-24.
For affected vehicles priced above the threshold for fuel-efficient vehicles ($84,916 in 2022-23), the additional LCT tax base per vehicle was calculated by subtracting the threshold for fuel-efficient vehicles from the threshold for non-fuel-efficient vehicles (which would now apply to these vehicles).
We estimate around 43,000 car sales would fall into this category in 2023-24.
The total increase in the LCT base under the proposal was calculated by multiplying the average increase per vehicle by the total number of vehicles impacted. The resulting increase in LCT revenue was then calculated by multiplying the additional LCT base (excluding GST) by the LCT rate of 33%. 
Total revenue was then adjusted downwards to reflect:
the decrease in luxury car sales subject to the non-fuel-efficient threshold, as purchases of EVs increase as a share of new vehicle purchases over time
the estimated behavioural change from consumers switching away from vehicles impacted by the proposal, as per the above key assumptions.
Financial implications were rounded consistent with the PBO’s rounding rules as outlined on the PBO Costings and budget information webpage.[footnoteRef:3] [3:  https://www.aph.gov.au/About_Parliament/Parliamentary_Departments/Parliamentary_Budget_Office/Costings_and_budget_information ] 

Data sources
The ATO provided data on the number and value of car sales subject to the LCT for the 2017-18 to 2020-21 financial years. 
The Treasury provided projections for LCT revenue and CPI parameters as at the 2022-23 Budget.
Australian Bureau of Statistics (ABS), 2020. Survey of Motor Vehicle Use, Australia, Australian Government, Canberra.
ABS, 2021. Motor Vehicle Census, Australia, Australian Government, Canberra.
Department of Infrastructure, Transport, Cities and Regional Development, 2019. Electric Vehicle Uptake: Modelling a Global Phenomenon, Australian Government, Canberra.
Fridstrøm, L. and Østli, V. , 2021. Direct and cross price elasticities of demand for gasoline, diesel, hybrid and battery electric cars: the case of Norway, European Transport Research Review 13 (3).
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Changing the definition of “fuel efficient cars” in Section 25.1(4) of the Luxury Car Tax Act 2008 – financial implications
Table A1: Changing the definition of “fuel efficient cars” in Section 25.1(4) of the Luxury Car Tax Act 2008 – Fiscal balance ($m)(a)


(a)	A positive number for the fiscal balance indicates an increase in revenue or a decrease in expenses or net capital investment in accrual terms. A negative number for the fiscal balance indicates a decrease in revenue or an increase in expenses or net capital investment in accrual terms.  
· Indicates nil.
Table A2: Changing the definition of “fuel efficient cars” in Section 25.1(4) of the Luxury Car Tax Act 2008 – Underlying cash balance ($m)(a)


(a)	A positive number for the underlying cash balance indicates an increase in receipts or a decrease in payments or net capital investment in cash terms. A negative number for the underlying cash balance indicates a decrease in receipts or an increase in payments or net capital investment in cash terms.  
· Indicates nil.

Table A3: Changing the definition of “fuel efficient cars” in Section 25.1(4) of the Luxury Car Tax Act 2008 – Memorandum item: Public Debt Interest (PDI) impacts – Fiscal and underlying cash balances ($m)(a)(b)


(a)	As this table is presented as a memorandum item, these figures are not reflected in the totals above. This is consistent with the approach taken in the budget where the budget impact of most measures is presented excluding the impact on PDI. If the reader would like a complete picture of the total aggregate, then these figures would need to be added to the figures above. For further information on government borrowing and financing please refer to the PBO’s online budget glossary[footnoteRef:4]. [4:  Online budget glossary – Parliament of Australia (aph.gov.au)] 

(b)	A positive number for the fiscal balance indicates an increase in revenue or a decrease in expenses or net capital investment in accrual terms. A negative number for the fiscal balance indicates a decrease in revenue or an increase in expenses or net capital investment in accrual terms. A positive number for the underlying cash balance indicates an increase in receipts or a decrease in payments or net capital investment in cash terms. A negative number for the underlying cash balance indicates a decrease in receipts or an increase in payments or net capital investment in cash terms. 
· Indicates nil.
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Microsoft_Excel_Worksheet.xlsx
Tasks

		Task		Proposed fix		Priority		Complexity		Task status		Notes

		Financial table linking

		Formatting tables to copy over into Word prettily		Formatting changes		High		Low										Do this in the morning

		Guidance on new process				High		Low

		Consultation w/ templates team		-		High		Low

		Aggregator flags + automated QA checks																Do this in the morning

		Manual check to double check the 'add new rows' worked probably

		Check that there aren't fin. impacts in hidden rows		=sum(x)=subtotal(9,x)						Done

		Are PDI impacts within some % of total impacts?













		Updating the 'Add new rows' script

		- need some flag that will considers whether offset goes up or down		Change the value of the 'Row Okay' based on whether it’s a HCB / UCB / FB 		High		High

		- set up some way of linking programs across tables

		- filter to show what things to hide				High		Low		Done

		Metadata tab

		Including UCB, FB and HCB impacts for each option in a CS		Use indirect formulas to find the appropriate option tab		High		Low		Done		Should total impacts pick up on PDI or not?				With the increase in tools and functions in the CS, we may see individuals using SAs more to speed up their models

		Other changes made / proposed		Reason for change

		Changing the 'Does this proposal involve concessional loans' button to 'Does this costing involve alternative financing?'		Provides further clarity on when to select this botton or not														done 

		Moving the 'add new row' button to Cell A1 (and also freezing the first row)		More convenient for analysts (who won't have to scroll up and down through the spreadsheet)
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Instructions

		Instructions to use this workbook:

		Template last updated 17 May 2022

		You can now run the script buttons in Desktop Excel! 
But only on the InTune laptops.  If using the virtual desktop you will need to open the workbook in the browser to use the buttons.



		Tips to maintain this template (including where to find the protection password) are located in the hidden Info tab





		Creating new output tabs:

				1. First, select the number of each option required for your costing in column D (right). 				1		1

						If you have three options for your costing, select '1', '2', and '3' from the dropdown menu.

				Note: all options must be listed in column D. If you have more than 50 options in your costing, remove data validation to select more options.

				2. Click the button 'Create new output tabs'

				3. The script will create a new 'Option_x' and 'PRR_x' tab, and a hidden 'PDI_x' tab for each option listed in column D. 

				Note:						ERROR:#REF!

						- There must be separate PRR_x and Option_x tabs for each option in this costing response. The option names must correspond to the number identifying the option in the PRR (so that the requestor can easily identify them). 

						- All budget balances must be filled in, including headline cash balance. 

						- The Option_x tab is protected; no changes can be made in this tab. If you are having problems, it would be easier to delete these tabs and recreate them via the script. 

						- Unrounded values (with less than 3 decimal places) must be linked to the left table in the PRR_x tabs. 				0

						- You cannot delete rows from the PRR_x tab(s) as they are protected.  Instead excess rows must be filtered by setting column R to 'No' to exclude them from output.

						- If required, new rows can be inserted into the PRR_x tab(s) using the 'add new rows' button.

						- You can add as many additional tabs of your own as is necessary to complete the costing - Just don't name them Option_ , PRR_ or PDI_

				Trouble Shooting:						0

						- If you cannot see the created output tabs, check whether they're hidden. If you still can't see them, close and reopen the spreadsheet. 

						- If, while running the script, you get the error message: XX, check whether the master 'PRR_' and 'Option_' tabs exist (they are usually hidden). 



		Add a new row (for use in the PRR_x tabs)								0

				1. Select a cell in the row below which you would like to insert a new row. 

				I.e., if you would like to insert a new row below row 32, you could select cell A32

				2. Without selecting another cell in the spreadsheet, press the button 'Add new rows'. This button will always be at the top of the PRR sheet.

				3. This will insert corresponding rows in the other tables in the exact same location (i.e. row 3 for FB/UCB/HCB tables)						0



		Filtering PR tables for final output

				1. Select all rows in FB table that you would like to present by selecting 'Yes' in the filter right adjacent to the PR tables

				2. Filter column 'P' by only displaying 'yes' rows.						0

				3. UCB and HCB rows will automatically match selections made for the FB table, however this can be overwritten if needed. 



		Copying tables into minutes

				1. Copy the table you would like to import to the minute.						0

				2. Paste via "Alt + Ctrl + V" ->  Paste link -> Microsoft Office Excel Object





										0





































				3. After inserting all tables go to File -> Info -> Related Documents -> Edit Links to files -> Update Method for Selected Link (select all links in above Source file list and click 'manual update).





























































				4. To update information in tables you can either: Right click each table and select 'Update Link' OR 'Ctrl+A' then F9 to update all at once.
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Create new output tabs



Fin. tables

				Key:		Analyst input		Automated but overwritable

						Y		Z		AA		AB		AJ

						2022-23		2023-24		2024-25		2025-26		Total to 
2025-26		Do I want to include this line in my final tables?		Option #		PDI?		Offset		Option Name																		This policy would be expected to

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
Recommendation 4 of Rounding Brief is to use a rounded value in the overview to avoid impression of false precision

		49		Fiscal balance		0.0		154.5		129.2		118.8		402.5		Yes		1		No								1.0		1		3		403								increase the fiscal balance by around $403 million

		88		Underlying cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the underlying cash balance by around $393 million

		127		Headline cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the headline cash balance by around $393 million
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MetaData

										D12		E12		F12		G12		H12		I12		J12		K12		L12		M12		N12		O12		P12		D2		E2		F2		G2		H2		I2		J2		K2		L2		M2		N2		O2		P2		D5		E5		F5		G5		H5		I5		J5		K5		L5		M5		N5		O5		P5		D8		E8		F8		G8		H8		I8		J8		K8		L8		M8		N8		O8		P8		D11		E11		F11		G11		H11		I11		J11		K11		L11		M11		N11		O11		P11		D23		E23		F23		G23		H23		I23		J23		K23		L23		M23		N23		O23		P23		D13		E13		F13		G13		H13		I13		J13		K13		L13		M13		N13		O13		P13		D16		E16		F16		G16		H16		I16		J16		K16		L16		M16		N16		O16		P16		D19		E19		F19		G19		H19		I19		J19		K19		L19		M19		N19		O19		P19		D22		E22		F22		G22		H22		I22		J22		K22		L22		M22		N22		O22		P22		D34		E34		F34		G34		H34		I34		J34		K34		L34		M34		N34		O34		P34		D24		E24		F24		G24		H24		I24		J24		K24		L24		M24		N24		O24		P24		D27		E27		F27		G27		H27		I27		J27		K27		L27		M27		N27		O27		P27		D30		E30		F30		G30		H30		I30		J30		K30		L30		M30		N30		O30		P30		D33		E33		F33		G33		H33		I33		J33		K33		L33		M33		N33		O33		P33

		Option # 		Costing # 		Does this have an alternative financing component?		Budget baseline		FB_2021_22		FB_2022_23		FB_2023_24		FB_2024_25		FB_2025_26		FB_2026_27		FB_2027_28		FB_2028_29		FB_2029_30		FB_2030_31		FB_2031_32		FB_FE_to_2024_25		FB_MT_to_2031_32		FB_Tax_Rev_2022_23		FB_Tax_Rev_2023_24		FB_Tax_Rev_2024_25		FB_Tax_Rev_2025_26		FB_Tax_Rev_2026_27		FB_Tax_Rev_2027_28		FB_Tax_Rev_2028_29		FB_Tax_Rev_2029_30		FB_Tax_Rev_2030_31		FB_Tax_Rev_2031_32		FB_Tax_Rev_2032_33		FB_Tax_Rev_FE_to_2025_26		FB_Tax_Rev_MT_to_2032_33		FB_Non_Tax_Rec_2022_23		FB_Non_Tax_Rec_2023_24		FB_Non_Tax_Rec_2024_25		FB_Non_Tax_Rec_2025_26		FB_Non_Tax_Rec_2026_27		FB_Non_Tax_Rec_2027_28		FB_Non_Tax_Rec_2028_29		FB_Non_Tax_Rec_2029_30		FB_Non_Tax_Rec_2030_31		FB_Non_Tax_Rec_2031_32		FB_Non_Tax_Rec_2032_33		FB_Non_Tax_Rec_FE_to_2025_26		FB_Non_Tax_Rec_MT_to_2032_33		FB_Exp_2022_23		FB_Exp_2023_24		FB_Exp_2024_25		FB_Exp_2025_26		FB_Exp_2026_27		FB_Exp_2027_28		FB_Exp_2028_29		FB_Exp_2029_30		FB_Exp_2030_31		FB_Exp_2031_32		FB_Exp_2032_33		FB_Exp_FE_to_2025_26		FB_Exp_MT_to_2032_33		FB_PDI_2022_23		FB_PDI_2023_24		FB_PDI_2024_25		FB_PDI_2025_26		FB_PDI_2026_27		FB_PDI_2027_28		FB_PDI_2028_29		FB_PDI_2029_30		FB_PDI_2030_31		FB_PDI_2031_32		FB_PDI_2032_33		FB_PDI_FE_to_2025_26		FB_PDI_MT_to_2032_33		UCB_2021_22		UCB_2022_23		UCB_2023_24		UCB_2024_25		UCB_2025_26		UCB_2026_27		UCB_2027_28		UCB_2028_29		UCB_2029_30		UCB_2030_31		UCB_2031_32		UCB_FE_to_2024_25		UCB_MT_to_2031_32		UCB_Tax_Rec_2022_23		UCB_Tax_Rec_2023_24		UCB_Tax_Rec_2024_25		UCB_Tax_Rec_2025_26		UCB_Tax_Rec_2026_27		UCB_Tax_Rec_2027_28		UCB_Tax_Rec_2028_29		UCB_Tax_Rec_2029_30		UCB_Tax_Rec_2030_31		UCB_Tax_Rec_2031_32		UCB_Tax_Rec_2032_33		UCB_Tax_Rec_FE_to_2025_26		UCB_Tax_Rec_MT_to_2032_33		UCB_Non_Tax_Rec_2022_23		UCB_Non_Tax_Rec_2023_24		UCB_Non_Tax_Rec_2024_25		UCB_Non_Tax_Rec_2025_26		UCB_Non_Tax_Rec_2026_27		UCB_Non_Tax_Rec_2027_28		UCB_Non_Tax_Rec_2028_29		UCB_Non_Tax_Rec_2029_30		UCB_Non_Tax_Rec_2030_31		UCB_Non_Tax_Rec_2031_32		UCB_Non_Tax_Rec_2032_33		UCB_Non_Tax_Rec_FE_to_2025_26		UCB_Non_Tax_Rec_MT_to_2032_33		UCB_Pay_2022_23		UCB_Pay_2023_24		UCB_Pay_2024_25		UCB_Pay_2025_26		UCB_Pay_2026_27		UCB_Pay_2027_28		UCB_Pay_2028_29		UCB_Pay_2029_30		UCB_Pay_2030_31		UCB_Pay_2031_32		UCB_Pay_2032_33		UCB_Pay_FE_to_2025_26		UCB_Pay_MT_to_2032_33		UCB_PDI_2022_23		UCB_PDI_2023_24		UCB_PDI_2024_25		UCB_PDI_2025_26		UCB_PDI_2026_27		UCB_PDI_2027_28		UCB_PDI_2028_29		UCB_PDI_2029_30		UCB_PDI_2030_31		UCB_PDI_2031_32		UCB_PDI_2032_33		UCB_PDI_FE_to_2025_26		UCB_PDI_MT_to_2032_33		HCB_2021_22		HCB_2022_23		HCB_2023_24		HCB_2024_25		HCB_2025_26		HCB_2026_27		HCB_2027_28		HCB_2028_29		HCB_2029_30		HCB_2030_31		HCB_2031_32		HCB_FE_to_2024_25		HCB_MT_to_2031_32		HCB_Tax_Rec_2022_23		HCB_Tax_Rec_2023_24		HCB_Tax_Rec_2024_25		HCB_Tax_Rec_2025_26		HCB_Tax_Rec_2026_27		HCB_Tax_Rec_2027_28		HCB_Tax_Rec_2028_29		HCB_Tax_Rec_2029_30		HCB_Tax_Rec_2030_31		HCB_Tax_Rec_2031_32		HCB_Tax_Rec_2032_33		HCB_Tax_Rec_FE_to_2025_26		HCB_Tax_Rec_MT_to_2032_33		HCB_Non_Tax_Rec_2022_23		HCB_Non_Tax_Rec_2023_24		HCB_Non_Tax_Rec_2024_25		HCB_Non_Tax_Rec_2025_26		HCB_Non_Tax_Rec_2026_27		HCB_Non_Tax_Rec_2027_28		HCB_Non_Tax_Rec_2028_29		HCB_Non_Tax_Rec_2029_30		HCB_Non_Tax_Rec_2030_31		HCB_Non_Tax_Rec_2031_32		HCB_Non_Tax_Rec_2032_33		HCB_Non_Tax_Rec_FE_to_2025_26		HCB_Non_Tax_Rec_MT_to_2032_33		HCB_Payments_2022_23		HCB_Payments_2023_24		HCB_Payments_2024_25		HCB_Payments_2025_26		HCB_Payments_2026_27		HCB_Payments_2027_28		HCB_Payments_2028_29		HCB_Payments_2029_30		HCB_Payments_2030_31		HCB_Payments_2031_32		HCB_Payments_2032_33		HCB_Payments_FE_to_2025_26		HCB_Payments_MT_to_2032_33		HCB_PDI_2022_23		HCB_PDI_2023_24		HCB_PDI_2024_25		HCB_PDI_2025_26		HCB_PDI_2026_27		HCB_PDI_2027_28		HCB_PDI_2028_29		HCB_PDI_2029_30		HCB_PDI_2030_31		HCB_PDI_2031_32		HCB_PDI_2032_33		HCB_PDI_FE_to_2025_26		HCB_PDI_MT_to_2032_33
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PDI_

				127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




PRR_

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								-																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={2B660827-BFCB-4B83-B3F9-9BD617B4B94C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={5191CF0D-C5E5-4162-A5D5-5BE8B11835A7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={F4197283-CDD2-409F-B576-7BF9F274441A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Revenue																														Yes				Yes						-						Revenue

		Tax revenue																														Yes				Yes						-						Tax revenue

		Administered tax 																														Yes				Yes						-						Administered tax 

		Program 1

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered tax																														Yes				Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes				Yes						-						Departmental tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental tax 																														Yes				Yes						-						Total – departmental tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax revenue																														Yes				Yes						-						Total – tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non – tax revenue																														Yes				Yes						-						Non – tax revenue

		Administered non-tax 																														Yes				Yes						-						Administered non-tax 

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered non-tax 																														Yes				Yes						-						Total – administered non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes				Yes						-						Departmental non-tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental non-tax 																														Yes				Yes						-						Total – departmental non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax revenue																														Yes				Yes						-						Total – non-tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – revenue																														Yes				Yes						-						Total – revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Expenses																														Yes				Yes						-						Expenses

		Administered																														Yes				Yes						-						Administered

		Program 1.																														Yes				Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 3																														Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 4																														Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1																														Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – expenses																														Yes		0		Yes						-						Total – expenses		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						49

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								51

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes		This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0												0.00000000000000

		Departmental tax																														Yes		0		Yes						3						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						3						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes						-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes		0		Yes						-						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						-						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered																														Yes		0		Yes												Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						3						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																Underlying cash balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0





































																																																																														Row OK?

















																																																																														

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.


































































		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	0	0	0	0	0	0	0	0	0	0	PDI impacts	0	0	0	0	0	0	0	0	0	0	0	







Add new rows



Dev

		1. Key things to note:

tc={DCDF549B-AF1C-46C8-9905-8D7D02931904}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    @Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)

		The passwords for these tabs = 'XXX'

		2. Key functions and tools in this CS

		Summary		Location in CS		More info		Responsible Officers

		Rounding sheet (consistent with PBO's rounding functions)		PRR_ tabs

		ECR aggregator sheets		Option_ tabs

		PDI calculator sheets		PDI and PDI_ tabs		Explainer here

		Metadata sheets - used to summarise costing info for each option in a costing, and quickly drop data into an aggregated data set of all costings in a party's platform 

		Departmental costs calculator

		Simple Capped costs calculator

		Economic parameter sheet

		Consolidated fin. Table (to be inserted into the body of the minute)

		Script to create PDI_, PRR_ and Option_ tabs		Saved in Yumna Khurram's Onedrive and the 'Add new options' button on the instructions sheet				Yumna Khurram, Nic Harris and Jenelle Blyth

		Script to insert new rows in the PRR_ tabs		Saved in Nic Harris' Onedrive and the 'Add new rows' button on each PRR_ sheet				Yumna Khurram, Nic Harris and Jenelle Blyth



		PDI tab:

		The PDI tab works by:

		1. Reading in the total HCB impact (from the corresponding PRR_ tab). This is done with an indirect function in row 16 which picks up the total HCB impact from the corresponding PRR_ tab. This indirect function picks up on:

		a) The name of the corresponding PRR_ tab. The 'Create new ouput tabs' will insert the number of the relevant option in cell 1A of the newly created PDI_ tab. 

		b) The correct column to pick up for the financial impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index in row 1.

		c) The correct row to pick up for the total HCB impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index. Each PRR_ tab will have a =Row() function in the 'Total HCB' row. This is used as a marker for the indirect functions to know which row to pick up. This value is read into the PDI_ tab with a sum function in cell B1.

		2. Calculating PDI impacts for this total HCB impact. This is done by:

		a) 

		3. Automatically pulling PDI impacts into the PRR_ tabs. This is done with a index match functions in the PDI impacts rows. 

@Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)
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PDI_1

		1		127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		141.53		131.16		119.99		118.42		116.27		113.04		109.82		105.25		99.87		94.61		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		141.527		274.287		399.005		525.115		652.085		779.113		906.473		1,033.09		1,158.40		1,282.76		1,317.04		1,355.46		1,397.71		1,444.14		1,495.08		1,550.86		1,611.81		1,678.31		1,750.76		1,829.33		1,914.08		2,004.58		2,100.40		2,201.52		2,307.92		2,419.58		2,536.44

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		1.604		4.732		7.687		10.695		13.984		17.543		21.368		25.446		29.751		34.275		38.421		42.251		46.430		50.942		55.776		60.952		66.499		72.452		78.571		84.743		90.505		95.818		101.119		106.405		111.657		116.859		121.992

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		1.412		4.357		7.332		10.334		13.589		17.116		20.909		24.957		29.235		33.732		37.923		41.791		45.929		50.401		55.196		60.331		65.834		71.737		77.837		84.003		89.814		95.181		100.483		105.770		111.027		116.235		121.376



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5

		2024-25																								131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2

		2025-26																										120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0

		2026-27																												118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4

		2027-28																														116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3

		2028-29																																113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0

		2029-30																																		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8

		2030-31																																				105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2

		2031-32																																						99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9

		2032-33																																								94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		141.5		272.7		392.7		511.1		627.4		740.4		850.2		955.5		1,055.3		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6

		2025-26																										4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7

		2026-27																												7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7

		2027-28																														10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7

		2028-29																																14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0

		2029-30																																		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5

		2030-31																																				21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4

		2031-32																																						25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4

		2032-33																																								29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8

		2033-34																																										34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3

		2034-35																																												38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4

		2035-36																																														42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3

		2036-37																																																46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4

		2037-38																																																		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9

		2038-39																																																				55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8

		2039-40																																																						61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0

		2040-41																																																								66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5

		2041-42																																																										72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5

		2042-43																																																												78.6		78.6		78.6		78.6		78.6		78.6		78.6		78.6

		2043-44																																																														84.7		84.7		84.7		84.7		84.7		84.7		84.7

		2044-45																																																																90.5		90.5		90.5		90.5		90.5		90.5

		2045-46																																																																		95.8		95.8		95.8		95.8		95.8

		2046-47																																																																				101.1		101.1		101.1		101.1

		2047-48																																																																						106.4		106.4		106.4

		2048-49																																																																								111.7		111.7

		2049-50																																																																										116.9

		Total				-		-		-		-		-		-		-		-		-		-		1.6		6.3		14.0		24.7		38.7		56.2		77.6		103.1		132.8		167.1		205.5		247.8		294.2		345.1		400.9		461.9		528.4		600.8		679.4		764.1		854.6		950.4		1,051.6		1,158.0		1,269.6		1,386.5



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						1.6		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		4.3		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.6		5.7		5.7		5.7		5.7		5.7		5.7

		2024-25																								1.5		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		4.2		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4

		2025-26																										1.5		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		4.1		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.2		5.0		5.0		5.0		5.0

		2026-27																												1.6		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		4.3		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.3		5.1		5.1		5.1

		2027-28																														1.8		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		4.6		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.5		5.1		5.1

		2028-29																																2.0		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		4.9		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		5.6		5.1

		2029-30																																		2.2		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		5.1		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		5.8

		2030-31																																				2.4		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		5.4		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6

		2031-32																																						2.6		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		5.4		6.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2032-33																																								2.8		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		5.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2033-34																																										1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.5		1.8		1.8		1.8		1.8		1.8		1.8

		2034-35																																												1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.8		2.0		2.0		2.0		2.0		2.0

		2035-36																																														1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		2.0		2.2		2.2		2.2		2.2

		2036-37																																																2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.2		2.4		2.4		2.4

		2037-38																																																		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.5		2.7		2.7

		2038-39																																																				2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.8		2.9

		2039-40																																																						3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1

		2040-41																																																								3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5

		2041-42																																																										3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8

		2042-43																																																												4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1

		2043-44																																																														4.4		4.4		4.4		4.4		4.4		4.4		4.4

		2044-45																																																																4.7		4.7		4.7		4.7		4.7		4.7

		2045-46																																																																		5.0		5.0		5.0		5.0		5.0

		2046-47																																																																				5.3		5.3		5.3		5.3

		2047-48																																																																						5.5		5.5		5.5

		2048-49																																																																								5.8		5.8

		2049-50																																																																										6.1

		Total				-		-		-		-		-		-		-		-		-		1.6045		4.7322		7.6866		10.6949		13.9840		17.5434		21.3681		25.4464		29.7511		34.2750		38.4210		42.2506		46.4302		50.9		55.8		61.0		66.5		72.5		78.6		84.7		90.5		95.8		101.1		106.4		111.7		116.9		122.0

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_1

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Administered		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

		Fiscal balance		Total		Total		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Underlying cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Underlying cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Headline cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7
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PRR_1

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								Yes																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={85790DDD-8C1B-4013-98C1-828E02046D1A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={61A2A0EB-6198-4767-A550-FBE29EC338E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={562C5952-7F04-4BAE-BA32-3B7F696D4A7A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax revenue																														Yes				Yes						-						Tax revenue

		Luxury Car Tax		0.00		155.90		131.89		123.32		123.86		122.95		121.08		119.32		116.34		112.22		108.50								Yes				Yes		1.0		1		3						Luxury Car Tax		0.0		156.0		132.0		123.0		124.0		123.0		121.0		119.0		116.0		112.0		109.0		411.0		1,235.0				FB

		Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3								Yes				Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3		-8.5		-77.6				FB

		Total – revenue

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes						-						Total – revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4

		Total (excluding PDI)		0.0		154.4		129.0		119.2		118.4		116.1		112.8		109.5		104.9		99.4		94.2								Yes		0		Yes						-						Total (excluding PDI)		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4						49

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				UCB								0.00000000000000

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				UCB								0.00000000000000

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6								Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				HCB

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				HCB

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

																																																Underlying cash balance		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9





































																																																																														Row OK?



















































































																																																																														

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.
		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	141.52699999999999	131.15599999999998	119.985	118.42399999999999	116.27499999999999	113.044	109.816	105.247	99.867999999999995	94.609999999999985	PDI impacts	







Add new rows



SC Comparison

				Yr 1		Yr 2		Yr 3		Yr 4		Yr 5		Yr 6		Yr 7		Yr 8		Yr 9		Yr 10

		This costing		156		132		123		124		123		121		119		116		112		109

		PR21_00197 (Comp. 3)		48		49		40		32		28		25		21		17		12		7

		PR18_00605*		93		81		85		88		91		94		97		99		103		107
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Departmental

		7. 2022-23 Budget - Standard Departmental Costing Template.xlsx		Assumption		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32

		Indexation parameters

		WCI 3 				1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		*Look up correct WCI				12. 2022-23 Budget - Programs Indexed to Economic Parameters.xlsx

		Efficiency dividend				1.5		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		* check agencies exempt from ED 						2. 2022-23 Budget - Exemptions from the Efficiency Dividend.docx

		Combined				1.00		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01

		Cumuative				1		1.01		1.01		1.02		1.03		1.04		1.04		1.05		1.06		1.07		1.07

		Number of new FTE

		Graduate

		APS 1

		APS 2

		APS 3

		APS 4

		APS 5

		APS 6

		EL1 

		EL 2

		SES 1

		SES 2

		SES 3

		Total				0		0		0		0		0		0		0		0		0		0		0

		Base salary ($m)		Rate/FTE 2021-22

		Graduate		$   69,486		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 1		$   52,592		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 2		$   59,607		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 3		$   67,681		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 4		$   74,909		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 5		$   82,986		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 6		$   96,670		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL1 		$   121,540		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL 2		$   151,013		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 1		$   224,554		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 2		$   286,244		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 3		$   397,120		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total base salary ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Other costs ($m)		Rate/FTE 2021-22

		Superannuation (%)		15.4%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Long service leave (%)		2.6%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Staff Training and development (%)		3.0%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		HR support ($)		$   1,368		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Organisational services ($)		$   6,734		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		ICT services ($)		$   5,389		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Property operation ($)		$   12,698		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total other costs ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Total cost ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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Economic Parameters

		Wage Cost Indices as at Budget 2022-23										Prepared for Distribution to PBO on 6 April 2022

		2022-23 Budget WCI Parameters																		* Wage Cost Indices held constant after the forward estimates period *

				21-22(f)		22-23(f)		23-24(p)		24-25(p)		25-26(p)		26-27		27-28		28-29		29-30		30-31		31-32		32-33

		WCI 1 		1.1		1.7		1.5		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 2 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 3 		1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 4 		1.7		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 5 		1.3		1.9		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 6 		1.0		2.3		1.8		2.1		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 7 		2.3		2.2		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 8 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 9 		1.1		1.7		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 10 		1.0		2.4		1.8		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		rows hidden are empty

















		Other economic parameters at 2022-23 Budget

		220316 - Budget 2022-23 parameters - Medium Term		Prior		Current		Forecast		Forecast		Projected (FE)		Projected (FE)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)

		Parameters		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Real GDP level ($m)		2,009,939		2,093,068		2,167,169		2,220,384		2,275,488		2,331,609		2,388,802		2,449,917		2,517,119		2,589,930		2,664,089		2,738,811		2,815,237

		Real GDP growth		1.5		4.1		3.5		2.5		2.5		2.5		2.5		2.6		2.7		2.9		2.9		2.8		2.8

		Nominal GDP growth		4.4		10.8		0.4		2.9		5.2		5.0		4.9		5.1		5.4		5.6		5.6		5.4		5.4

		Productivity growth		0.2		1.0		-   0.6		1.1		1.4		1.8		1.7		1.7		1.6		1.5		1.4		1.4		1.4

		Employment growth		0.6		2.6		2.6		1.6		1.3		0.8		0.9		0.9		1.2		1.4		1.5		1.4		1.3

		Unemployment rate (year average)		6.2		4.4		4.0		3.9		3.8		3.8		4.0		4.3		4.4		4.3		4.3		4.2		4.3

		Participation rate		65.8		65.9		66.4		66.4		66.1		65.7		65.3		65.1		65.0		65.0		64.9		64.9		64.9



		Nominal GDP level ($m)		2,068,287		2,291,019		2,300,373		2,366,966		2,490,353		2,615,434		2,744,248		2,884,355		3,039,744		3,209,393		3,387,611		3,571,366		3,764,142

		Real non-farm GDP level ($m)		1,968,513		2,047,746		2,126,067		2,179,878		2,235,658		2,291,638		2,348,211		2,408,386		2,474,440		2,545,964		2,618,776		2,692,100		2,767,078

		Nominal consumption level		1,068,546		1,130,345		1,227,225		1,311,189		1,390,639		1,469,931		1,547,829		1,627,608		1,713,263		1,806,821		1,903,436		2,000,771		2,100,915

		CoE		985,135		1,039,397		1,104,771		1,162,135		1,223,311		1,286,074		1,346,803		1,407,523		1,476,229		1,554,921		1,641,108		1,731,007		1,824,476

		GOS - Mining corporations		189,339		271,566		193,100		162,177		162,214		162,216		169,534		178,184		187,780		198,257		209,269		220,622		232,530

		GOS - Financial Corporations 		98,314		103,385		108,802		115,922		123,734		129,907		135,898		142,630		150,390		158,974		167,964		177,081		186,401

		GOS - Corporate + GMI		759,491		840,158		744,370		731,134		766,050		802,931		845,340		895,913		951,525		1,009,171		1,066,098		1,123,362		1,184,218

		GDP Deflator		2.9		6.4		-   3.0		0.4		2.7		2.5		2.4		2.5		2.6		2.6		2.6		2.5		2.5

		CPI 		1.6		3.7		3.4		3.0		2.8		2.6		2.4		2.4		2.4		2.5		2.5		2.5		2.5

		Terms of trade (Index)		110.300		122.697		96.581		88.142		87.753		87.203		87.153		87.476		87.875		88.149		88.331		88.441		88.498

		Gross National Income		2,048,966		2,232,799		2,238,386		2,295,821		2,409,883		2,525,609		2,642,210		2,766,631		2,906,346		3,061,519		3,225,550		3,394,650		3,572,251

		Average weekly earnings (annualised)		67,423		69,705		71,623		73,837		76,450		79,296		82,163		85,066		88,189		91,614		95,295		99,125		103,102

		Average weekly ordinary time earnings (annualised)		89,913		91,709		94,233		97,146		100,583		104,327		108,099		111,919		116,029		120,534		125,377		130,417		135,648

		Male average weekly ordinary time earnings 		1,541		1,586		1,630		1,681		1,740		1,805		1,870		1,936		2,007		2,085		2,169		2,256		2,347

		Nominal dwelling investment level		108,008		125,225		138,294		139,823		141,143		144,388		152,206		163,679		176,334		188,976		201,589		214,207		227,106

		CPI (Index)		117.5		121.9		126.1		129.9		133.6		137.1		140.4		143.7		147.2		150.8		154.7		158.5		162.5

		Unemployment benefit recipients		1,526.3		1,022.6		788.4		709.3		694.9		708.1		718.7		802.5		834.1		836.6		834.8		843.6		858.3

		Links to detailed quarterly projections for forward estimates

		220316 - Budget 2022-23 parameters - Finance

		220316 - Budget 2022-23 parameters - Taxation
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Capped Costings Calc.

		Key						Departmental Profiles						Admin. to dept. Ratio				First Year Bounds				Later Year Bounds

		White cells for user entry						Toggle/% profile				Range bottom ($m)		First Year		Later Years		Max dept. amount ($m)		Min dept. amount ($m)		Max dept. amount ($m)		Min dept. amount ($m)

		Grey cells locked forumlas						Small (Cap <$12m per year)				$   - 0		8%		5%		-$   0.96		$   - 0		-$   0.60		$   - 0

		Orange Cells locked output formulas for linking to PRR sheet(s)						Medium ($12m < Cap <=25m per year)				$   12		6%		3%		-$   1.50		-$   0.96		-$   0.75		-$   0.60

								Large (Cap >$25m per year)				$   25		5%		2.50%		-$   50.00		-$   1.50		-$   25.00		-$   0.75

		Template last updated 22 Feb 2022						Very Large (Cap > $1b per year)				$   1,000		2.5%		1.25%		-$   1,000,000,000		-$   50.0		-$   1,000,000,000		-$   25.0



								Input expense proposed in costing request here ($m - positive number to three decimal places):

		Policy Component:		Dept under cap?		First year (calc)		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Sample 1		Yes		2023-24		-  0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		30.0		100.0		*Delete the sample before use

				Yes		-  0

						-  0

						-  0

				Yes		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

		Administered funding ($m) all balances																												Totals calculated in PRR sheet


		Sample 1						-  0		-   9.2		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		Note that if the departmental is under the cap, the total of admin + dept must equal the specified capped amount.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		If the rounding is making the total different, you MUST adjust the input unrounded figures by adding or subtracting a small amount to force the totals to be correct.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Departmental funding ($m)

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0



		Unbounded departmental funding ($m) - don't use me!

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0																																								wer

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0
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PDI



		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		1.7741359533

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.24

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 



		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		1.77		2.01		2.24		2.47		2.70		2.93		3.16		3.39		3.62		3.85		4.09		4.32		4.55		4.78		5.01		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		1.77%		4.09%		5.24%

		2015-16		2015		10		2.55%		2.01%		4.32%		5.24%

		2016-17		2016		10		2.60%		2.24%		4.55%		5.24%

		2017-18		2017		10		2.46%		2.47%		4.78%		5.24%

		2018-19		2018		10		2.46%		2.70%		5.01%		5.24%

		2019-20		2019		10		1.77%		2.93%		5.24%		5.24%

		2020-21		2020		10		2.01%		3.16%		5.24%		5.24%

		2021-22		2021		10		2.24%		3.39%		5.24%		5.24%

		2022-23		2022		10		2.47%		3.62%		5.24%		5.24%

		2023-24		2023		10		2.70%		3.85%		5.24%		5.24%

		2024-25		2024		10		2.93%		4.09%		5.24%		5.24%

		2025-26		2025		10		3.16%		4.32%		5.24%		5.24%

		2026-27		2026		10		3.39%		4.55%		5.24%		5.24%

		2027-28		2027		10		3.62%		4.78%		5.24%		5.24%

		2028-29		2028		10		3.85%		5.01%		5.24%		5.24%

		2029-30		2029		10		4.09%		5.24%		5.24%		5.24%

		2030-31		2030		10		4.32%		5.24%		5.24%		5.24%

		2031-32		2031		10		4.55%		5.24%		5.24%		5.24%

		2032-33		2032		10		4.78%		5.24%		5.24%		5.24%

		2033-34		2033		10		5.01%		5.24%		5.24%		5.24%

		2034-35		2034		10		5.24%		5.24%		5.24%		5.24%

		2035-36		2035		10		5.24%		5.24%		5.24%		5.24%

		2036-37		2036		10		5.24%		5.24%		5.24%		5.24%

		2037-38		2037		10		5.24%		5.24%		5.24%		5.24%

		2038-39		2038		10		5.24%		5.24%		5.24%		5.24%

		2039-40		2039		10		5.24%		5.24%		5.24%		5.24%

		2040-41		2040		10		5.24%		5.24%		5.24%		5.24%

		2041-42		2041		10		5.24%		5.24%		5.24%		5.24%

		2042-43		2042		10		5.24%		5.24%		5.24%		5.24%

		2043-44		2043		10		5.24%		5.24%		5.24%		5.24%

		2044-45		2044		10		5.24%		5.24%		5.24%		5.24%

		2045-46		2045		10		5.24%		5.24%		5.24%		5.24%

		2046-47		2046		10		5.24%		5.24%		5.24%		5.24%

		2047-48		2047		10		5.24%		5.24%		5.24%		5.24%

		2048-49		2048		10		5.24%		5.24%		5.24%		5.24%

		2049-50		2049		10		5.24%		5.24%		5.24%		5.24%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				ERROR:#REF!

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		ERROR:#REF!		ERROR:#REF!

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		Long-term nominal rates

		2		0.55242529				0.71		0.55		0.55		0.55		0.55		0.55		4.76149

		3		0.94774598				0.68		0.95		0.95		0.95		0.95		0.95		4.82149

		4		1.23831435				0.72		1.24		1.24		1.24		1.24		1.24		4.88149

		5		1.37556625				0.78		1.38		1.38		1.38		1.38		1.38		4.94149

		10		1.77413595				1.09		1.77		1.77		1.77		1.77		1.77		5.24149

								Assumptions

										10-year bond long-term nominal interest rate		5.241494419				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Info

		The master versions of the PRR_ and Option_ tabs are set with a visability of Hidden


To update the years, only the heading of the coloured fiscal balance table in the master PRR_ tab needs updating - all other headers are based on this row.

The password for the protection on the all the worksheets is the same for all sheets and is in the Scripts.  You shouldn't need to unlock the sheets while doing costings though.  If updating the template, remember to re-protect them with the same password.
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Microsoft_Excel_Worksheet1.xlsx
Tasks

		Task		Proposed fix		Priority		Complexity		Task status		Notes

		Financial table linking

		Formatting tables to copy over into Word prettily		Formatting changes		High		Low										Do this in the morning

		Guidance on new process				High		Low

		Consultation w/ templates team		-		High		Low

		Aggregator flags + automated QA checks																Do this in the morning

		Manual check to double check the 'add new rows' worked probably

		Check that there aren't fin. impacts in hidden rows		=sum(x)=subtotal(9,x)						Done

		Are PDI impacts within some % of total impacts?













		Updating the 'Add new rows' script

		- need some flag that will considers whether offset goes up or down		Change the value of the 'Row Okay' based on whether it’s a HCB / UCB / FB 		High		High

		- set up some way of linking programs across tables

		- filter to show what things to hide				High		Low		Done

		Metadata tab

		Including UCB, FB and HCB impacts for each option in a CS		Use indirect formulas to find the appropriate option tab		High		Low		Done		Should total impacts pick up on PDI or not?				With the increase in tools and functions in the CS, we may see individuals using SAs more to speed up their models

		Other changes made / proposed		Reason for change

		Changing the 'Does this proposal involve concessional loans' button to 'Does this costing involve alternative financing?'		Provides further clarity on when to select this botton or not														done 

		Moving the 'add new row' button to Cell A1 (and also freezing the first row)		More convenient for analysts (who won't have to scroll up and down through the spreadsheet)
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Instructions

		Instructions to use this workbook:

		Template last updated 17 May 2022

		You can now run the script buttons in Desktop Excel! 
But only on the InTune laptops.  If using the virtual desktop you will need to open the workbook in the browser to use the buttons.



		Tips to maintain this template (including where to find the protection password) are located in the hidden Info tab





		Creating new output tabs:

				1. First, select the number of each option required for your costing in column D (right). 				1		1

						If you have three options for your costing, select '1', '2', and '3' from the dropdown menu.

				Note: all options must be listed in column D. If you have more than 50 options in your costing, remove data validation to select more options.

				2. Click the button 'Create new output tabs'

				3. The script will create a new 'Option_x' and 'PRR_x' tab, and a hidden 'PDI_x' tab for each option listed in column D. 

				Note:						ERROR:#REF!

						- There must be separate PRR_x and Option_x tabs for each option in this costing response. The option names must correspond to the number identifying the option in the PRR (so that the requestor can easily identify them). 

						- All budget balances must be filled in, including headline cash balance. 

						- The Option_x tab is protected; no changes can be made in this tab. If you are having problems, it would be easier to delete these tabs and recreate them via the script. 

						- Unrounded values (with less than 3 decimal places) must be linked to the left table in the PRR_x tabs. 				0

						- You cannot delete rows from the PRR_x tab(s) as they are protected.  Instead excess rows must be filtered by setting column R to 'No' to exclude them from output.

						- If required, new rows can be inserted into the PRR_x tab(s) using the 'add new rows' button.

						- You can add as many additional tabs of your own as is necessary to complete the costing - Just don't name them Option_ , PRR_ or PDI_

				Trouble Shooting:						0

						- If you cannot see the created output tabs, check whether they're hidden. If you still can't see them, close and reopen the spreadsheet. 

						- If, while running the script, you get the error message: XX, check whether the master 'PRR_' and 'Option_' tabs exist (they are usually hidden). 



		Add a new row (for use in the PRR_x tabs)								0

				1. Select a cell in the row below which you would like to insert a new row. 

				I.e., if you would like to insert a new row below row 32, you could select cell A32

				2. Without selecting another cell in the spreadsheet, press the button 'Add new rows'. This button will always be at the top of the PRR sheet.

				3. This will insert corresponding rows in the other tables in the exact same location (i.e. row 3 for FB/UCB/HCB tables)						0



		Filtering PR tables for final output

				1. Select all rows in FB table that you would like to present by selecting 'Yes' in the filter right adjacent to the PR tables

				2. Filter column 'P' by only displaying 'yes' rows.						0

				3. UCB and HCB rows will automatically match selections made for the FB table, however this can be overwritten if needed. 



		Copying tables into minutes

				1. Copy the table you would like to import to the minute.						0

				2. Paste via "Alt + Ctrl + V" ->  Paste link -> Microsoft Office Excel Object





										0





































				3. After inserting all tables go to File -> Info -> Related Documents -> Edit Links to files -> Update Method for Selected Link (select all links in above Source file list and click 'manual update).





























































				4. To update information in tables you can either: Right click each table and select 'Update Link' OR 'Ctrl+A' then F9 to update all at once.
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Create new output tabs



Fin. tables

				Key:		Analyst input		Automated but overwritable

						Y		Z		AA		AB		AJ

						2022-23		2023-24		2024-25		2025-26		Total to 
2025-26		Do I want to include this line in my final tables?		Option #		PDI?		Offset		Option Name																		This policy would be expected to

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
Recommendation 4 of Rounding Brief is to use a rounded value in the overview to avoid impression of false precision

		49		Fiscal balance		0.0		154.5		129.2		118.8		402.5		Yes		1		No								1.0		1		3		403								increase the fiscal balance by around $403 million

		88		Underlying cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the underlying cash balance by around $393 million

		127		Headline cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the headline cash balance by around $393 million
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MetaData

										D12		E12		F12		G12		H12		I12		J12		K12		L12		M12		N12		O12		P12		D2		E2		F2		G2		H2		I2		J2		K2		L2		M2		N2		O2		P2		D5		E5		F5		G5		H5		I5		J5		K5		L5		M5		N5		O5		P5		D8		E8		F8		G8		H8		I8		J8		K8		L8		M8		N8		O8		P8		D11		E11		F11		G11		H11		I11		J11		K11		L11		M11		N11		O11		P11		D23		E23		F23		G23		H23		I23		J23		K23		L23		M23		N23		O23		P23		D13		E13		F13		G13		H13		I13		J13		K13		L13		M13		N13		O13		P13		D16		E16		F16		G16		H16		I16		J16		K16		L16		M16		N16		O16		P16		D19		E19		F19		G19		H19		I19		J19		K19		L19		M19		N19		O19		P19		D22		E22		F22		G22		H22		I22		J22		K22		L22		M22		N22		O22		P22		D34		E34		F34		G34		H34		I34		J34		K34		L34		M34		N34		O34		P34		D24		E24		F24		G24		H24		I24		J24		K24		L24		M24		N24		O24		P24		D27		E27		F27		G27		H27		I27		J27		K27		L27		M27		N27		O27		P27		D30		E30		F30		G30		H30		I30		J30		K30		L30		M30		N30		O30		P30		D33		E33		F33		G33		H33		I33		J33		K33		L33		M33		N33		O33		P33

		Option # 		Costing # 		Does this have an alternative financing component?		Budget baseline		FB_2021_22		FB_2022_23		FB_2023_24		FB_2024_25		FB_2025_26		FB_2026_27		FB_2027_28		FB_2028_29		FB_2029_30		FB_2030_31		FB_2031_32		FB_FE_to_2024_25		FB_MT_to_2031_32		FB_Tax_Rev_2022_23		FB_Tax_Rev_2023_24		FB_Tax_Rev_2024_25		FB_Tax_Rev_2025_26		FB_Tax_Rev_2026_27		FB_Tax_Rev_2027_28		FB_Tax_Rev_2028_29		FB_Tax_Rev_2029_30		FB_Tax_Rev_2030_31		FB_Tax_Rev_2031_32		FB_Tax_Rev_2032_33		FB_Tax_Rev_FE_to_2025_26		FB_Tax_Rev_MT_to_2032_33		FB_Non_Tax_Rec_2022_23		FB_Non_Tax_Rec_2023_24		FB_Non_Tax_Rec_2024_25		FB_Non_Tax_Rec_2025_26		FB_Non_Tax_Rec_2026_27		FB_Non_Tax_Rec_2027_28		FB_Non_Tax_Rec_2028_29		FB_Non_Tax_Rec_2029_30		FB_Non_Tax_Rec_2030_31		FB_Non_Tax_Rec_2031_32		FB_Non_Tax_Rec_2032_33		FB_Non_Tax_Rec_FE_to_2025_26		FB_Non_Tax_Rec_MT_to_2032_33		FB_Exp_2022_23		FB_Exp_2023_24		FB_Exp_2024_25		FB_Exp_2025_26		FB_Exp_2026_27		FB_Exp_2027_28		FB_Exp_2028_29		FB_Exp_2029_30		FB_Exp_2030_31		FB_Exp_2031_32		FB_Exp_2032_33		FB_Exp_FE_to_2025_26		FB_Exp_MT_to_2032_33		FB_PDI_2022_23		FB_PDI_2023_24		FB_PDI_2024_25		FB_PDI_2025_26		FB_PDI_2026_27		FB_PDI_2027_28		FB_PDI_2028_29		FB_PDI_2029_30		FB_PDI_2030_31		FB_PDI_2031_32		FB_PDI_2032_33		FB_PDI_FE_to_2025_26		FB_PDI_MT_to_2032_33		UCB_2021_22		UCB_2022_23		UCB_2023_24		UCB_2024_25		UCB_2025_26		UCB_2026_27		UCB_2027_28		UCB_2028_29		UCB_2029_30		UCB_2030_31		UCB_2031_32		UCB_FE_to_2024_25		UCB_MT_to_2031_32		UCB_Tax_Rec_2022_23		UCB_Tax_Rec_2023_24		UCB_Tax_Rec_2024_25		UCB_Tax_Rec_2025_26		UCB_Tax_Rec_2026_27		UCB_Tax_Rec_2027_28		UCB_Tax_Rec_2028_29		UCB_Tax_Rec_2029_30		UCB_Tax_Rec_2030_31		UCB_Tax_Rec_2031_32		UCB_Tax_Rec_2032_33		UCB_Tax_Rec_FE_to_2025_26		UCB_Tax_Rec_MT_to_2032_33		UCB_Non_Tax_Rec_2022_23		UCB_Non_Tax_Rec_2023_24		UCB_Non_Tax_Rec_2024_25		UCB_Non_Tax_Rec_2025_26		UCB_Non_Tax_Rec_2026_27		UCB_Non_Tax_Rec_2027_28		UCB_Non_Tax_Rec_2028_29		UCB_Non_Tax_Rec_2029_30		UCB_Non_Tax_Rec_2030_31		UCB_Non_Tax_Rec_2031_32		UCB_Non_Tax_Rec_2032_33		UCB_Non_Tax_Rec_FE_to_2025_26		UCB_Non_Tax_Rec_MT_to_2032_33		UCB_Pay_2022_23		UCB_Pay_2023_24		UCB_Pay_2024_25		UCB_Pay_2025_26		UCB_Pay_2026_27		UCB_Pay_2027_28		UCB_Pay_2028_29		UCB_Pay_2029_30		UCB_Pay_2030_31		UCB_Pay_2031_32		UCB_Pay_2032_33		UCB_Pay_FE_to_2025_26		UCB_Pay_MT_to_2032_33		UCB_PDI_2022_23		UCB_PDI_2023_24		UCB_PDI_2024_25		UCB_PDI_2025_26		UCB_PDI_2026_27		UCB_PDI_2027_28		UCB_PDI_2028_29		UCB_PDI_2029_30		UCB_PDI_2030_31		UCB_PDI_2031_32		UCB_PDI_2032_33		UCB_PDI_FE_to_2025_26		UCB_PDI_MT_to_2032_33		HCB_2021_22		HCB_2022_23		HCB_2023_24		HCB_2024_25		HCB_2025_26		HCB_2026_27		HCB_2027_28		HCB_2028_29		HCB_2029_30		HCB_2030_31		HCB_2031_32		HCB_FE_to_2024_25		HCB_MT_to_2031_32		HCB_Tax_Rec_2022_23		HCB_Tax_Rec_2023_24		HCB_Tax_Rec_2024_25		HCB_Tax_Rec_2025_26		HCB_Tax_Rec_2026_27		HCB_Tax_Rec_2027_28		HCB_Tax_Rec_2028_29		HCB_Tax_Rec_2029_30		HCB_Tax_Rec_2030_31		HCB_Tax_Rec_2031_32		HCB_Tax_Rec_2032_33		HCB_Tax_Rec_FE_to_2025_26		HCB_Tax_Rec_MT_to_2032_33		HCB_Non_Tax_Rec_2022_23		HCB_Non_Tax_Rec_2023_24		HCB_Non_Tax_Rec_2024_25		HCB_Non_Tax_Rec_2025_26		HCB_Non_Tax_Rec_2026_27		HCB_Non_Tax_Rec_2027_28		HCB_Non_Tax_Rec_2028_29		HCB_Non_Tax_Rec_2029_30		HCB_Non_Tax_Rec_2030_31		HCB_Non_Tax_Rec_2031_32		HCB_Non_Tax_Rec_2032_33		HCB_Non_Tax_Rec_FE_to_2025_26		HCB_Non_Tax_Rec_MT_to_2032_33		HCB_Payments_2022_23		HCB_Payments_2023_24		HCB_Payments_2024_25		HCB_Payments_2025_26		HCB_Payments_2026_27		HCB_Payments_2027_28		HCB_Payments_2028_29		HCB_Payments_2029_30		HCB_Payments_2030_31		HCB_Payments_2031_32		HCB_Payments_2032_33		HCB_Payments_FE_to_2025_26		HCB_Payments_MT_to_2032_33		HCB_PDI_2022_23		HCB_PDI_2023_24		HCB_PDI_2024_25		HCB_PDI_2025_26		HCB_PDI_2026_27		HCB_PDI_2027_28		HCB_PDI_2028_29		HCB_PDI_2029_30		HCB_PDI_2030_31		HCB_PDI_2031_32		HCB_PDI_2032_33		HCB_PDI_FE_to_2025_26		HCB_PDI_MT_to_2032_33

		1		PR-2022-047-		No		Budget 2022-23		0																																																																																																																																																																																																																																																																																																																																																																																																						x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x



&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




PDI_

				127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								-																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={2B660827-BFCB-4B83-B3F9-9BD617B4B94C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={5191CF0D-C5E5-4162-A5D5-5BE8B11835A7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={F4197283-CDD2-409F-B576-7BF9F274441A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Revenue																														Yes				Yes						-						Revenue

		Tax revenue																														Yes				Yes						-						Tax revenue

		Administered tax 																														Yes				Yes						-						Administered tax 

		Program 1

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered tax																														Yes				Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes				Yes						-						Departmental tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental tax 																														Yes				Yes						-						Total – departmental tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax revenue																														Yes				Yes						-						Total – tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non – tax revenue																														Yes				Yes						-						Non – tax revenue

		Administered non-tax 																														Yes				Yes						-						Administered non-tax 

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered non-tax 																														Yes				Yes						-						Total – administered non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes				Yes						-						Departmental non-tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental non-tax 																														Yes				Yes						-						Total – departmental non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax revenue																														Yes				Yes						-						Total – non-tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – revenue																														Yes				Yes						-						Total – revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Expenses																														Yes				Yes						-						Expenses

		Administered																														Yes				Yes						-						Administered

		Program 1.																														Yes				Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 3																														Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 4																														Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1																														Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – expenses																														Yes		0		Yes						-						Total – expenses		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						49

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								51

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes		This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0												0.00000000000000

		Departmental tax																														Yes		0		Yes						3						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						3						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes						-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes		0		Yes						-						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						-						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered																														Yes		0		Yes												Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						3						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																Underlying cash balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0





































																																																																														Row OK?

















																																																																														

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.


































































		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	0	0	0	0	0	0	0	0	0	0	PDI impacts	0	0	0	0	0	0	0	0	0	0	0	







Add new rows



Dev

		1. Key things to note:

tc={DCDF549B-AF1C-46C8-9905-8D7D02931904}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    @Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)

		The passwords for these tabs = 'XXX'

		2. Key functions and tools in this CS

		Summary		Location in CS		More info		Responsible Officers

		Rounding sheet (consistent with PBO's rounding functions)		PRR_ tabs

		ECR aggregator sheets		Option_ tabs

		PDI calculator sheets		PDI and PDI_ tabs		Explainer here

		Metadata sheets - used to summarise costing info for each option in a costing, and quickly drop data into an aggregated data set of all costings in a party's platform 

		Departmental costs calculator

		Simple Capped costs calculator

		Economic parameter sheet

		Consolidated fin. Table (to be inserted into the body of the minute)

		Script to create PDI_, PRR_ and Option_ tabs		Saved in Yumna Khurram's Onedrive and the 'Add new options' button on the instructions sheet				Yumna Khurram, Nic Harris and Jenelle Blyth

		Script to insert new rows in the PRR_ tabs		Saved in Nic Harris' Onedrive and the 'Add new rows' button on each PRR_ sheet				Yumna Khurram, Nic Harris and Jenelle Blyth



		PDI tab:

		The PDI tab works by:

		1. Reading in the total HCB impact (from the corresponding PRR_ tab). This is done with an indirect function in row 16 which picks up the total HCB impact from the corresponding PRR_ tab. This indirect function picks up on:

		a) The name of the corresponding PRR_ tab. The 'Create new ouput tabs' will insert the number of the relevant option in cell 1A of the newly created PDI_ tab. 

		b) The correct column to pick up for the financial impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index in row 1.

		c) The correct row to pick up for the total HCB impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index. Each PRR_ tab will have a =Row() function in the 'Total HCB' row. This is used as a marker for the indirect functions to know which row to pick up. This value is read into the PDI_ tab with a sum function in cell B1.

		2. Calculating PDI impacts for this total HCB impact. This is done by:

		a) 

		3. Automatically pulling PDI impacts into the PRR_ tabs. This is done with a index match functions in the PDI impacts rows. 

@Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)
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PDI_1

		1		127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		141.53		131.16		119.99		118.42		116.27		113.04		109.82		105.25		99.87		94.61		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		141.527		274.287		399.005		525.115		652.085		779.113		906.473		1,033.09		1,158.40		1,282.76		1,317.04		1,355.46		1,397.71		1,444.14		1,495.08		1,550.86		1,611.81		1,678.31		1,750.76		1,829.33		1,914.08		2,004.58		2,100.40		2,201.52		2,307.92		2,419.58		2,536.44

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		1.604		4.732		7.687		10.695		13.984		17.543		21.368		25.446		29.751		34.275		38.421		42.251		46.430		50.942		55.776		60.952		66.499		72.452		78.571		84.743		90.505		95.818		101.119		106.405		111.657		116.859		121.992

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		1.412		4.357		7.332		10.334		13.589		17.116		20.909		24.957		29.235		33.732		37.923		41.791		45.929		50.401		55.196		60.331		65.834		71.737		77.837		84.003		89.814		95.181		100.483		105.770		111.027		116.235		121.376



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5

		2024-25																								131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2

		2025-26																										120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0

		2026-27																												118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4

		2027-28																														116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3

		2028-29																																113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0

		2029-30																																		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8

		2030-31																																				105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2

		2031-32																																						99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9

		2032-33																																								94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		141.5		272.7		392.7		511.1		627.4		740.4		850.2		955.5		1,055.3		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6

		2025-26																										4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7

		2026-27																												7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7

		2027-28																														10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7

		2028-29																																14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0

		2029-30																																		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5

		2030-31																																				21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4

		2031-32																																						25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4

		2032-33																																								29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8

		2033-34																																										34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3

		2034-35																																												38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4

		2035-36																																														42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3

		2036-37																																																46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4

		2037-38																																																		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9

		2038-39																																																				55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8

		2039-40																																																						61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0

		2040-41																																																								66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5

		2041-42																																																										72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5

		2042-43																																																												78.6		78.6		78.6		78.6		78.6		78.6		78.6		78.6

		2043-44																																																														84.7		84.7		84.7		84.7		84.7		84.7		84.7

		2044-45																																																																90.5		90.5		90.5		90.5		90.5		90.5

		2045-46																																																																		95.8		95.8		95.8		95.8		95.8

		2046-47																																																																				101.1		101.1		101.1		101.1

		2047-48																																																																						106.4		106.4		106.4

		2048-49																																																																								111.7		111.7

		2049-50																																																																										116.9

		Total				-		-		-		-		-		-		-		-		-		-		1.6		6.3		14.0		24.7		38.7		56.2		77.6		103.1		132.8		167.1		205.5		247.8		294.2		345.1		400.9		461.9		528.4		600.8		679.4		764.1		854.6		950.4		1,051.6		1,158.0		1,269.6		1,386.5



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						1.6		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		4.3		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.6		5.7		5.7		5.7		5.7		5.7		5.7

		2024-25																								1.5		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		4.2		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4

		2025-26																										1.5		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		4.1		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.2		5.0		5.0		5.0		5.0

		2026-27																												1.6		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		4.3		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.3		5.1		5.1		5.1

		2027-28																														1.8		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		4.6		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.5		5.1		5.1

		2028-29																																2.0		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		4.9		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		5.6		5.1

		2029-30																																		2.2		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		5.1		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		5.8

		2030-31																																				2.4		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		5.4		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6

		2031-32																																						2.6		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		5.4		6.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2032-33																																								2.8		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		5.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2033-34																																										1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.5		1.8		1.8		1.8		1.8		1.8		1.8

		2034-35																																												1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.8		2.0		2.0		2.0		2.0		2.0

		2035-36																																														1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		2.0		2.2		2.2		2.2		2.2

		2036-37																																																2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.2		2.4		2.4		2.4

		2037-38																																																		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.5		2.7		2.7

		2038-39																																																				2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.8		2.9

		2039-40																																																						3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1

		2040-41																																																								3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5

		2041-42																																																										3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8

		2042-43																																																												4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1

		2043-44																																																														4.4		4.4		4.4		4.4		4.4		4.4		4.4

		2044-45																																																																4.7		4.7		4.7		4.7		4.7		4.7

		2045-46																																																																		5.0		5.0		5.0		5.0		5.0

		2046-47																																																																				5.3		5.3		5.3		5.3

		2047-48																																																																						5.5		5.5		5.5

		2048-49																																																																								5.8		5.8

		2049-50																																																																										6.1

		Total				-		-		-		-		-		-		-		-		-		1.6045		4.7322		7.6866		10.6949		13.9840		17.5434		21.3681		25.4464		29.7511		34.2750		38.4210		42.2506		46.4302		50.9		55.8		61.0		66.5		72.5		78.6		84.7		90.5		95.8		101.1		106.4		111.7		116.9		122.0

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_1

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Administered		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

		Fiscal balance		Total		Total		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Underlying cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Underlying cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Headline cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7



&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	




PRR_1

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								Yes																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={85790DDD-8C1B-4013-98C1-828E02046D1A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={61A2A0EB-6198-4767-A550-FBE29EC338E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={562C5952-7F04-4BAE-BA32-3B7F696D4A7A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax revenue																														Yes				Yes						-						Tax revenue

		Luxury Car Tax		0.00		155.90		131.89		123.32		123.86		122.95		121.08		119.32		116.34		112.22		108.50								Yes				Yes		1.0		1		3						Luxury Car Tax		0.0		156.0		132.0		123.0		124.0		123.0		121.0		119.0		116.0		112.0		109.0		411.0		1,235.0				FB

		Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3								Yes				Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3		-8.5		-77.6				FB

		Total – revenue

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes						-						Total – revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4

		Total (excluding PDI)		0.0		154.4		129.0		119.2		118.4		116.1		112.8		109.5		104.9		99.4		94.2								Yes		0		Yes						-						Total (excluding PDI)		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4						49

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				UCB								0.00000000000000

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				UCB								0.00000000000000

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6								Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				HCB

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				HCB

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

																																																Underlying cash balance		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9
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Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.
		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	141.52699999999999	131.15599999999998	119.985	118.42399999999999	116.27499999999999	113.044	109.816	105.247	99.867999999999995	94.609999999999985	PDI impacts	







Add new rows



SC Comparison

				Yr 1		Yr 2		Yr 3		Yr 4		Yr 5		Yr 6		Yr 7		Yr 8		Yr 9		Yr 10

		This costing		156		132		123		124		123		121		119		116		112		109

		PR21_00197 (Comp. 3)		48		49		40		32		28		25		21		17		12		7

		PR18_00605*		93		81		85		88		91		94		97		99		103		107
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Departmental

		7. 2022-23 Budget - Standard Departmental Costing Template.xlsx		Assumption		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32

		Indexation parameters

		WCI 3 				1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		*Look up correct WCI				12. 2022-23 Budget - Programs Indexed to Economic Parameters.xlsx

		Efficiency dividend				1.5		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		* check agencies exempt from ED 						2. 2022-23 Budget - Exemptions from the Efficiency Dividend.docx

		Combined				1.00		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01

		Cumuative				1		1.01		1.01		1.02		1.03		1.04		1.04		1.05		1.06		1.07		1.07

		Number of new FTE

		Graduate

		APS 1

		APS 2

		APS 3

		APS 4

		APS 5

		APS 6

		EL1 

		EL 2

		SES 1

		SES 2

		SES 3

		Total				0		0		0		0		0		0		0		0		0		0		0

		Base salary ($m)		Rate/FTE 2021-22

		Graduate		$   69,486		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 1		$   52,592		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 2		$   59,607		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 3		$   67,681		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 4		$   74,909		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 5		$   82,986		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 6		$   96,670		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL1 		$   121,540		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL 2		$   151,013		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 1		$   224,554		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 2		$   286,244		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 3		$   397,120		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total base salary ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Other costs ($m)		Rate/FTE 2021-22

		Superannuation (%)		15.4%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Long service leave (%)		2.6%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Staff Training and development (%)		3.0%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		HR support ($)		$   1,368		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Organisational services ($)		$   6,734		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		ICT services ($)		$   5,389		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Property operation ($)		$   12,698		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total other costs ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Total cost ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0





&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	


../../../../:x:/r/sites/InfoHub/INFO%20%20Department%20of%20Finance/IR-2022-528-Standard%20departmental%20costing%20template/7.%202022-23%20Budget%20-%20Standard%20Departmental%20Costing%20Template.xlsx?d=w749551a5e80d46d8a263e289bee292c7&csf=1&web=1&e=ddkkl9../../../../:w:/r/sites/InfoHub/INFO%20%20Department%20of%20Finance/IR-2022-523-The%20list%20of%20all%20agency%20Efficiency%20Dividend%20ED%20exemptions%20for%20both%20the%20base%20ED%20and%20any%20oneoff%20ED/2.%202022-23%20Budget%20-%20Exemptions%20from%20the%20Efficiency%20Dividend.docx?d=waf381426d1b246238c682c0a415149bf&csf=1&web=1&e=8EMYmW../../../../:x:/r/sites/InfoHub/INFO%20%20Department%20of%20Finance/IR-2022-536-List%20specifying%20the%20indexation%20parameters%20for%20each%20expenditure%20program/12.%202022-23%20Budget%20-%20Programs%20Indexed%20to%20Economic%20Parameters.xlsx?d=w938c713afc034ead808be62fd671e904&csf=1&web=1&e=ngjOKh

Economic Parameters

		Wage Cost Indices as at Budget 2022-23										Prepared for Distribution to PBO on 6 April 2022

		2022-23 Budget WCI Parameters																		* Wage Cost Indices held constant after the forward estimates period *

				21-22(f)		22-23(f)		23-24(p)		24-25(p)		25-26(p)		26-27		27-28		28-29		29-30		30-31		31-32		32-33

		WCI 1 		1.1		1.7		1.5		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 2 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 3 		1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 4 		1.7		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 5 		1.3		1.9		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 6 		1.0		2.3		1.8		2.1		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 7 		2.3		2.2		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 8 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 9 		1.1		1.7		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 10 		1.0		2.4		1.8		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		rows hidden are empty

















		Other economic parameters at 2022-23 Budget

		220316 - Budget 2022-23 parameters - Medium Term		Prior		Current		Forecast		Forecast		Projected (FE)		Projected (FE)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)

		Parameters		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Real GDP level ($m)		2,009,939		2,093,068		2,167,169		2,220,384		2,275,488		2,331,609		2,388,802		2,449,917		2,517,119		2,589,930		2,664,089		2,738,811		2,815,237

		Real GDP growth		1.5		4.1		3.5		2.5		2.5		2.5		2.5		2.6		2.7		2.9		2.9		2.8		2.8

		Nominal GDP growth		4.4		10.8		0.4		2.9		5.2		5.0		4.9		5.1		5.4		5.6		5.6		5.4		5.4

		Productivity growth		0.2		1.0		-   0.6		1.1		1.4		1.8		1.7		1.7		1.6		1.5		1.4		1.4		1.4

		Employment growth		0.6		2.6		2.6		1.6		1.3		0.8		0.9		0.9		1.2		1.4		1.5		1.4		1.3

		Unemployment rate (year average)		6.2		4.4		4.0		3.9		3.8		3.8		4.0		4.3		4.4		4.3		4.3		4.2		4.3

		Participation rate		65.8		65.9		66.4		66.4		66.1		65.7		65.3		65.1		65.0		65.0		64.9		64.9		64.9



		Nominal GDP level ($m)		2,068,287		2,291,019		2,300,373		2,366,966		2,490,353		2,615,434		2,744,248		2,884,355		3,039,744		3,209,393		3,387,611		3,571,366		3,764,142

		Real non-farm GDP level ($m)		1,968,513		2,047,746		2,126,067		2,179,878		2,235,658		2,291,638		2,348,211		2,408,386		2,474,440		2,545,964		2,618,776		2,692,100		2,767,078

		Nominal consumption level		1,068,546		1,130,345		1,227,225		1,311,189		1,390,639		1,469,931		1,547,829		1,627,608		1,713,263		1,806,821		1,903,436		2,000,771		2,100,915

		CoE		985,135		1,039,397		1,104,771		1,162,135		1,223,311		1,286,074		1,346,803		1,407,523		1,476,229		1,554,921		1,641,108		1,731,007		1,824,476

		GOS - Mining corporations		189,339		271,566		193,100		162,177		162,214		162,216		169,534		178,184		187,780		198,257		209,269		220,622		232,530

		GOS - Financial Corporations 		98,314		103,385		108,802		115,922		123,734		129,907		135,898		142,630		150,390		158,974		167,964		177,081		186,401

		GOS - Corporate + GMI		759,491		840,158		744,370		731,134		766,050		802,931		845,340		895,913		951,525		1,009,171		1,066,098		1,123,362		1,184,218

		GDP Deflator		2.9		6.4		-   3.0		0.4		2.7		2.5		2.4		2.5		2.6		2.6		2.6		2.5		2.5

		CPI 		1.6		3.7		3.4		3.0		2.8		2.6		2.4		2.4		2.4		2.5		2.5		2.5		2.5

		Terms of trade (Index)		110.300		122.697		96.581		88.142		87.753		87.203		87.153		87.476		87.875		88.149		88.331		88.441		88.498

		Gross National Income		2,048,966		2,232,799		2,238,386		2,295,821		2,409,883		2,525,609		2,642,210		2,766,631		2,906,346		3,061,519		3,225,550		3,394,650		3,572,251

		Average weekly earnings (annualised)		67,423		69,705		71,623		73,837		76,450		79,296		82,163		85,066		88,189		91,614		95,295		99,125		103,102

		Average weekly ordinary time earnings (annualised)		89,913		91,709		94,233		97,146		100,583		104,327		108,099		111,919		116,029		120,534		125,377		130,417		135,648

		Male average weekly ordinary time earnings 		1,541		1,586		1,630		1,681		1,740		1,805		1,870		1,936		2,007		2,085		2,169		2,256		2,347

		Nominal dwelling investment level		108,008		125,225		138,294		139,823		141,143		144,388		152,206		163,679		176,334		188,976		201,589		214,207		227,106

		CPI (Index)		117.5		121.9		126.1		129.9		133.6		137.1		140.4		143.7		147.2		150.8		154.7		158.5		162.5

		Unemployment benefit recipients		1,526.3		1,022.6		788.4		709.3		694.9		708.1		718.7		802.5		834.1		836.6		834.8		843.6		858.3

		Links to detailed quarterly projections for forward estimates

		220316 - Budget 2022-23 parameters - Finance

		220316 - Budget 2022-23 parameters - Taxation
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Capped Costings Calc.

		Key						Departmental Profiles						Admin. to dept. Ratio				First Year Bounds				Later Year Bounds

		White cells for user entry						Toggle/% profile				Range bottom ($m)		First Year		Later Years		Max dept. amount ($m)		Min dept. amount ($m)		Max dept. amount ($m)		Min dept. amount ($m)

		Grey cells locked forumlas						Small (Cap <$12m per year)				$   - 0		8%		5%		-$   0.96		$   - 0		-$   0.60		$   - 0

		Orange Cells locked output formulas for linking to PRR sheet(s)						Medium ($12m < Cap <=25m per year)				$   12		6%		3%		-$   1.50		-$   0.96		-$   0.75		-$   0.60

								Large (Cap >$25m per year)				$   25		5%		2.50%		-$   50.00		-$   1.50		-$   25.00		-$   0.75

		Template last updated 22 Feb 2022						Very Large (Cap > $1b per year)				$   1,000		2.5%		1.25%		-$   1,000,000,000		-$   50.0		-$   1,000,000,000		-$   25.0



								Input expense proposed in costing request here ($m - positive number to three decimal places):

		Policy Component:		Dept under cap?		First year (calc)		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Sample 1		Yes		2023-24		-  0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		30.0		100.0		*Delete the sample before use

				Yes		-  0

						-  0

						-  0

				Yes		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

		Administered funding ($m) all balances																												Totals calculated in PRR sheet


		Sample 1						-  0		-   9.2		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		Note that if the departmental is under the cap, the total of admin + dept must equal the specified capped amount.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		If the rounding is making the total different, you MUST adjust the input unrounded figures by adding or subtracting a small amount to force the totals to be correct.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Departmental funding ($m)

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0



		Unbounded departmental funding ($m) - don't use me!

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0																																								wer

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0
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PDI



		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		1.7741359533

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.24

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 



		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		1.77		2.01		2.24		2.47		2.70		2.93		3.16		3.39		3.62		3.85		4.09		4.32		4.55		4.78		5.01		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		1.77%		4.09%		5.24%

		2015-16		2015		10		2.55%		2.01%		4.32%		5.24%

		2016-17		2016		10		2.60%		2.24%		4.55%		5.24%

		2017-18		2017		10		2.46%		2.47%		4.78%		5.24%

		2018-19		2018		10		2.46%		2.70%		5.01%		5.24%

		2019-20		2019		10		1.77%		2.93%		5.24%		5.24%

		2020-21		2020		10		2.01%		3.16%		5.24%		5.24%

		2021-22		2021		10		2.24%		3.39%		5.24%		5.24%

		2022-23		2022		10		2.47%		3.62%		5.24%		5.24%

		2023-24		2023		10		2.70%		3.85%		5.24%		5.24%

		2024-25		2024		10		2.93%		4.09%		5.24%		5.24%

		2025-26		2025		10		3.16%		4.32%		5.24%		5.24%

		2026-27		2026		10		3.39%		4.55%		5.24%		5.24%

		2027-28		2027		10		3.62%		4.78%		5.24%		5.24%

		2028-29		2028		10		3.85%		5.01%		5.24%		5.24%

		2029-30		2029		10		4.09%		5.24%		5.24%		5.24%

		2030-31		2030		10		4.32%		5.24%		5.24%		5.24%

		2031-32		2031		10		4.55%		5.24%		5.24%		5.24%

		2032-33		2032		10		4.78%		5.24%		5.24%		5.24%

		2033-34		2033		10		5.01%		5.24%		5.24%		5.24%

		2034-35		2034		10		5.24%		5.24%		5.24%		5.24%

		2035-36		2035		10		5.24%		5.24%		5.24%		5.24%

		2036-37		2036		10		5.24%		5.24%		5.24%		5.24%

		2037-38		2037		10		5.24%		5.24%		5.24%		5.24%

		2038-39		2038		10		5.24%		5.24%		5.24%		5.24%

		2039-40		2039		10		5.24%		5.24%		5.24%		5.24%

		2040-41		2040		10		5.24%		5.24%		5.24%		5.24%

		2041-42		2041		10		5.24%		5.24%		5.24%		5.24%

		2042-43		2042		10		5.24%		5.24%		5.24%		5.24%

		2043-44		2043		10		5.24%		5.24%		5.24%		5.24%

		2044-45		2044		10		5.24%		5.24%		5.24%		5.24%

		2045-46		2045		10		5.24%		5.24%		5.24%		5.24%

		2046-47		2046		10		5.24%		5.24%		5.24%		5.24%

		2047-48		2047		10		5.24%		5.24%		5.24%		5.24%

		2048-49		2048		10		5.24%		5.24%		5.24%		5.24%

		2049-50		2049		10		5.24%		5.24%		5.24%		5.24%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				ERROR:#REF!

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		ERROR:#REF!		ERROR:#REF!

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		Long-term nominal rates

		2		0.55242529				0.71		0.55		0.55		0.55		0.55		0.55		4.76149

		3		0.94774598				0.68		0.95		0.95		0.95		0.95		0.95		4.82149

		4		1.23831435				0.72		1.24		1.24		1.24		1.24		1.24		4.88149

		5		1.37556625				0.78		1.38		1.38		1.38		1.38		1.38		4.94149

		10		1.77413595				1.09		1.77		1.77		1.77		1.77		1.77		5.24149

								Assumptions

										10-year bond long-term nominal interest rate		5.241494419				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Info

		The master versions of the PRR_ and Option_ tabs are set with a visability of Hidden


To update the years, only the heading of the coloured fiscal balance table in the master PRR_ tab needs updating - all other headers are based on this row.

The password for the protection on the all the worksheets is the same for all sheets and is in the Scripts.  You shouldn't need to unlock the sheets while doing costings though.  If updating the template, remember to re-protect them with the same password.
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Microsoft_Excel_Worksheet2.xlsx
Tasks

		Task		Proposed fix		Priority		Complexity		Task status		Notes

		Financial table linking

		Formatting tables to copy over into Word prettily		Formatting changes		High		Low										Do this in the morning

		Guidance on new process				High		Low

		Consultation w/ templates team		-		High		Low

		Aggregator flags + automated QA checks																Do this in the morning

		Manual check to double check the 'add new rows' worked probably

		Check that there aren't fin. impacts in hidden rows		=sum(x)=subtotal(9,x)						Done

		Are PDI impacts within some % of total impacts?













		Updating the 'Add new rows' script

		- need some flag that will considers whether offset goes up or down		Change the value of the 'Row Okay' based on whether it’s a HCB / UCB / FB 		High		High

		- set up some way of linking programs across tables

		- filter to show what things to hide				High		Low		Done

		Metadata tab

		Including UCB, FB and HCB impacts for each option in a CS		Use indirect formulas to find the appropriate option tab		High		Low		Done		Should total impacts pick up on PDI or not?				With the increase in tools and functions in the CS, we may see individuals using SAs more to speed up their models

		Other changes made / proposed		Reason for change

		Changing the 'Does this proposal involve concessional loans' button to 'Does this costing involve alternative financing?'		Provides further clarity on when to select this botton or not														done 

		Moving the 'add new row' button to Cell A1 (and also freezing the first row)		More convenient for analysts (who won't have to scroll up and down through the spreadsheet)
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Instructions

		Instructions to use this workbook:

		Template last updated 17 May 2022

		You can now run the script buttons in Desktop Excel! 
But only on the InTune laptops.  If using the virtual desktop you will need to open the workbook in the browser to use the buttons.



		Tips to maintain this template (including where to find the protection password) are located in the hidden Info tab





		Creating new output tabs:

				1. First, select the number of each option required for your costing in column D (right). 				1		1

						If you have three options for your costing, select '1', '2', and '3' from the dropdown menu.

				Note: all options must be listed in column D. If you have more than 50 options in your costing, remove data validation to select more options.

				2. Click the button 'Create new output tabs'

				3. The script will create a new 'Option_x' and 'PRR_x' tab, and a hidden 'PDI_x' tab for each option listed in column D. 

				Note:						ERROR:#REF!

						- There must be separate PRR_x and Option_x tabs for each option in this costing response. The option names must correspond to the number identifying the option in the PRR (so that the requestor can easily identify them). 

						- All budget balances must be filled in, including headline cash balance. 

						- The Option_x tab is protected; no changes can be made in this tab. If you are having problems, it would be easier to delete these tabs and recreate them via the script. 

						- Unrounded values (with less than 3 decimal places) must be linked to the left table in the PRR_x tabs. 				0

						- You cannot delete rows from the PRR_x tab(s) as they are protected.  Instead excess rows must be filtered by setting column R to 'No' to exclude them from output.

						- If required, new rows can be inserted into the PRR_x tab(s) using the 'add new rows' button.

						- You can add as many additional tabs of your own as is necessary to complete the costing - Just don't name them Option_ , PRR_ or PDI_

				Trouble Shooting:						0

						- If you cannot see the created output tabs, check whether they're hidden. If you still can't see them, close and reopen the spreadsheet. 

						- If, while running the script, you get the error message: XX, check whether the master 'PRR_' and 'Option_' tabs exist (they are usually hidden). 



		Add a new row (for use in the PRR_x tabs)								0

				1. Select a cell in the row below which you would like to insert a new row. 

				I.e., if you would like to insert a new row below row 32, you could select cell A32

				2. Without selecting another cell in the spreadsheet, press the button 'Add new rows'. This button will always be at the top of the PRR sheet.

				3. This will insert corresponding rows in the other tables in the exact same location (i.e. row 3 for FB/UCB/HCB tables)						0



		Filtering PR tables for final output

				1. Select all rows in FB table that you would like to present by selecting 'Yes' in the filter right adjacent to the PR tables

				2. Filter column 'P' by only displaying 'yes' rows.						0

				3. UCB and HCB rows will automatically match selections made for the FB table, however this can be overwritten if needed. 



		Copying tables into minutes

				1. Copy the table you would like to import to the minute.						0

				2. Paste via "Alt + Ctrl + V" ->  Paste link -> Microsoft Office Excel Object





										0





































				3. After inserting all tables go to File -> Info -> Related Documents -> Edit Links to files -> Update Method for Selected Link (select all links in above Source file list and click 'manual update).





























































				4. To update information in tables you can either: Right click each table and select 'Update Link' OR 'Ctrl+A' then F9 to update all at once.
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Create new output tabs



Fin. tables

				Key:		Analyst input		Automated but overwritable

						Y		Z		AA		AB		AJ

						2022-23		2023-24		2024-25		2025-26		Total to 
2025-26		Do I want to include this line in my final tables?		Option #		PDI?		Offset		Option Name																		This policy would be expected to

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
Recommendation 4 of Rounding Brief is to use a rounded value in the overview to avoid impression of false precision

		49		Fiscal balance		0.0		154.5		129.2		118.8		402.5		Yes		1		No								1.0		1		3		403								increase the fiscal balance by around $403 million

		88		Underlying cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the underlying cash balance by around $393 million

		127		Headline cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the headline cash balance by around $393 million
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MetaData

										D12		E12		F12		G12		H12		I12		J12		K12		L12		M12		N12		O12		P12		D2		E2		F2		G2		H2		I2		J2		K2		L2		M2		N2		O2		P2		D5		E5		F5		G5		H5		I5		J5		K5		L5		M5		N5		O5		P5		D8		E8		F8		G8		H8		I8		J8		K8		L8		M8		N8		O8		P8		D11		E11		F11		G11		H11		I11		J11		K11		L11		M11		N11		O11		P11		D23		E23		F23		G23		H23		I23		J23		K23		L23		M23		N23		O23		P23		D13		E13		F13		G13		H13		I13		J13		K13		L13		M13		N13		O13		P13		D16		E16		F16		G16		H16		I16		J16		K16		L16		M16		N16		O16		P16		D19		E19		F19		G19		H19		I19		J19		K19		L19		M19		N19		O19		P19		D22		E22		F22		G22		H22		I22		J22		K22		L22		M22		N22		O22		P22		D34		E34		F34		G34		H34		I34		J34		K34		L34		M34		N34		O34		P34		D24		E24		F24		G24		H24		I24		J24		K24		L24		M24		N24		O24		P24		D27		E27		F27		G27		H27		I27		J27		K27		L27		M27		N27		O27		P27		D30		E30		F30		G30		H30		I30		J30		K30		L30		M30		N30		O30		P30		D33		E33		F33		G33		H33		I33		J33		K33		L33		M33		N33		O33		P33

		Option # 		Costing # 		Does this have an alternative financing component?		Budget baseline		FB_2021_22		FB_2022_23		FB_2023_24		FB_2024_25		FB_2025_26		FB_2026_27		FB_2027_28		FB_2028_29		FB_2029_30		FB_2030_31		FB_2031_32		FB_FE_to_2024_25		FB_MT_to_2031_32		FB_Tax_Rev_2022_23		FB_Tax_Rev_2023_24		FB_Tax_Rev_2024_25		FB_Tax_Rev_2025_26		FB_Tax_Rev_2026_27		FB_Tax_Rev_2027_28		FB_Tax_Rev_2028_29		FB_Tax_Rev_2029_30		FB_Tax_Rev_2030_31		FB_Tax_Rev_2031_32		FB_Tax_Rev_2032_33		FB_Tax_Rev_FE_to_2025_26		FB_Tax_Rev_MT_to_2032_33		FB_Non_Tax_Rec_2022_23		FB_Non_Tax_Rec_2023_24		FB_Non_Tax_Rec_2024_25		FB_Non_Tax_Rec_2025_26		FB_Non_Tax_Rec_2026_27		FB_Non_Tax_Rec_2027_28		FB_Non_Tax_Rec_2028_29		FB_Non_Tax_Rec_2029_30		FB_Non_Tax_Rec_2030_31		FB_Non_Tax_Rec_2031_32		FB_Non_Tax_Rec_2032_33		FB_Non_Tax_Rec_FE_to_2025_26		FB_Non_Tax_Rec_MT_to_2032_33		FB_Exp_2022_23		FB_Exp_2023_24		FB_Exp_2024_25		FB_Exp_2025_26		FB_Exp_2026_27		FB_Exp_2027_28		FB_Exp_2028_29		FB_Exp_2029_30		FB_Exp_2030_31		FB_Exp_2031_32		FB_Exp_2032_33		FB_Exp_FE_to_2025_26		FB_Exp_MT_to_2032_33		FB_PDI_2022_23		FB_PDI_2023_24		FB_PDI_2024_25		FB_PDI_2025_26		FB_PDI_2026_27		FB_PDI_2027_28		FB_PDI_2028_29		FB_PDI_2029_30		FB_PDI_2030_31		FB_PDI_2031_32		FB_PDI_2032_33		FB_PDI_FE_to_2025_26		FB_PDI_MT_to_2032_33		UCB_2021_22		UCB_2022_23		UCB_2023_24		UCB_2024_25		UCB_2025_26		UCB_2026_27		UCB_2027_28		UCB_2028_29		UCB_2029_30		UCB_2030_31		UCB_2031_32		UCB_FE_to_2024_25		UCB_MT_to_2031_32		UCB_Tax_Rec_2022_23		UCB_Tax_Rec_2023_24		UCB_Tax_Rec_2024_25		UCB_Tax_Rec_2025_26		UCB_Tax_Rec_2026_27		UCB_Tax_Rec_2027_28		UCB_Tax_Rec_2028_29		UCB_Tax_Rec_2029_30		UCB_Tax_Rec_2030_31		UCB_Tax_Rec_2031_32		UCB_Tax_Rec_2032_33		UCB_Tax_Rec_FE_to_2025_26		UCB_Tax_Rec_MT_to_2032_33		UCB_Non_Tax_Rec_2022_23		UCB_Non_Tax_Rec_2023_24		UCB_Non_Tax_Rec_2024_25		UCB_Non_Tax_Rec_2025_26		UCB_Non_Tax_Rec_2026_27		UCB_Non_Tax_Rec_2027_28		UCB_Non_Tax_Rec_2028_29		UCB_Non_Tax_Rec_2029_30		UCB_Non_Tax_Rec_2030_31		UCB_Non_Tax_Rec_2031_32		UCB_Non_Tax_Rec_2032_33		UCB_Non_Tax_Rec_FE_to_2025_26		UCB_Non_Tax_Rec_MT_to_2032_33		UCB_Pay_2022_23		UCB_Pay_2023_24		UCB_Pay_2024_25		UCB_Pay_2025_26		UCB_Pay_2026_27		UCB_Pay_2027_28		UCB_Pay_2028_29		UCB_Pay_2029_30		UCB_Pay_2030_31		UCB_Pay_2031_32		UCB_Pay_2032_33		UCB_Pay_FE_to_2025_26		UCB_Pay_MT_to_2032_33		UCB_PDI_2022_23		UCB_PDI_2023_24		UCB_PDI_2024_25		UCB_PDI_2025_26		UCB_PDI_2026_27		UCB_PDI_2027_28		UCB_PDI_2028_29		UCB_PDI_2029_30		UCB_PDI_2030_31		UCB_PDI_2031_32		UCB_PDI_2032_33		UCB_PDI_FE_to_2025_26		UCB_PDI_MT_to_2032_33		HCB_2021_22		HCB_2022_23		HCB_2023_24		HCB_2024_25		HCB_2025_26		HCB_2026_27		HCB_2027_28		HCB_2028_29		HCB_2029_30		HCB_2030_31		HCB_2031_32		HCB_FE_to_2024_25		HCB_MT_to_2031_32		HCB_Tax_Rec_2022_23		HCB_Tax_Rec_2023_24		HCB_Tax_Rec_2024_25		HCB_Tax_Rec_2025_26		HCB_Tax_Rec_2026_27		HCB_Tax_Rec_2027_28		HCB_Tax_Rec_2028_29		HCB_Tax_Rec_2029_30		HCB_Tax_Rec_2030_31		HCB_Tax_Rec_2031_32		HCB_Tax_Rec_2032_33		HCB_Tax_Rec_FE_to_2025_26		HCB_Tax_Rec_MT_to_2032_33		HCB_Non_Tax_Rec_2022_23		HCB_Non_Tax_Rec_2023_24		HCB_Non_Tax_Rec_2024_25		HCB_Non_Tax_Rec_2025_26		HCB_Non_Tax_Rec_2026_27		HCB_Non_Tax_Rec_2027_28		HCB_Non_Tax_Rec_2028_29		HCB_Non_Tax_Rec_2029_30		HCB_Non_Tax_Rec_2030_31		HCB_Non_Tax_Rec_2031_32		HCB_Non_Tax_Rec_2032_33		HCB_Non_Tax_Rec_FE_to_2025_26		HCB_Non_Tax_Rec_MT_to_2032_33		HCB_Payments_2022_23		HCB_Payments_2023_24		HCB_Payments_2024_25		HCB_Payments_2025_26		HCB_Payments_2026_27		HCB_Payments_2027_28		HCB_Payments_2028_29		HCB_Payments_2029_30		HCB_Payments_2030_31		HCB_Payments_2031_32		HCB_Payments_2032_33		HCB_Payments_FE_to_2025_26		HCB_Payments_MT_to_2032_33		HCB_PDI_2022_23		HCB_PDI_2023_24		HCB_PDI_2024_25		HCB_PDI_2025_26		HCB_PDI_2026_27		HCB_PDI_2027_28		HCB_PDI_2028_29		HCB_PDI_2029_30		HCB_PDI_2030_31		HCB_PDI_2031_32		HCB_PDI_2032_33		HCB_PDI_FE_to_2025_26		HCB_PDI_MT_to_2032_33

		1		PR-2022-047-		No		Budget 2022-23		0																																																																																																																																																																																																																																																																																																																																																																																																						x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

		ERROR:#REF!																																																																																																																																																																																																																																																																																																																																																																																																														x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x

																																																																																																																																																																																																																																																																																																																																																																																																																x
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PDI_

				127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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PRR_

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								-																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={2B660827-BFCB-4B83-B3F9-9BD617B4B94C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={5191CF0D-C5E5-4162-A5D5-5BE8B11835A7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={F4197283-CDD2-409F-B576-7BF9F274441A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Revenue																														Yes				Yes						-						Revenue

		Tax revenue																														Yes				Yes						-						Tax revenue

		Administered tax 																														Yes				Yes						-						Administered tax 

		Program 1

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered tax																														Yes				Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes				Yes						-						Departmental tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental tax 																														Yes				Yes						-						Total – departmental tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax revenue																														Yes				Yes						-						Total – tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non – tax revenue																														Yes				Yes						-						Non – tax revenue

		Administered non-tax 																														Yes				Yes						-						Administered non-tax 

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered non-tax 																														Yes				Yes						-						Total – administered non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes				Yes						-						Departmental non-tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental non-tax 																														Yes				Yes						-						Total – departmental non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax revenue																														Yes				Yes						-						Total – non-tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – revenue																														Yes				Yes						-						Total – revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Expenses																														Yes				Yes						-						Expenses

		Administered																														Yes				Yes						-						Administered

		Program 1.																														Yes				Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 3																														Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 4																														Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1																														Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – expenses																														Yes		0		Yes						-						Total – expenses		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						49

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								51

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes		This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0												0.00000000000000

		Departmental tax																														Yes		0		Yes						3						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						3						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes						-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes		0		Yes						-						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						-						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered																														Yes		0		Yes												Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						3						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																Underlying cash balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0





































																																																																														Row OK?

















																																																																														

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.


































































		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	0	0	0	0	0	0	0	0	0	0	PDI impacts	0	0	0	0	0	0	0	0	0	0	0	







Add new rows



Dev

		1. Key things to note:

tc={DCDF549B-AF1C-46C8-9905-8D7D02931904}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    @Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)

		The passwords for these tabs = 'XXX'

		2. Key functions and tools in this CS

		Summary		Location in CS		More info		Responsible Officers

		Rounding sheet (consistent with PBO's rounding functions)		PRR_ tabs

		ECR aggregator sheets		Option_ tabs

		PDI calculator sheets		PDI and PDI_ tabs		Explainer here

		Metadata sheets - used to summarise costing info for each option in a costing, and quickly drop data into an aggregated data set of all costings in a party's platform 

		Departmental costs calculator

		Simple Capped costs calculator

		Economic parameter sheet

		Consolidated fin. Table (to be inserted into the body of the minute)

		Script to create PDI_, PRR_ and Option_ tabs		Saved in Yumna Khurram's Onedrive and the 'Add new options' button on the instructions sheet				Yumna Khurram, Nic Harris and Jenelle Blyth

		Script to insert new rows in the PRR_ tabs		Saved in Nic Harris' Onedrive and the 'Add new rows' button on each PRR_ sheet				Yumna Khurram, Nic Harris and Jenelle Blyth



		PDI tab:

		The PDI tab works by:

		1. Reading in the total HCB impact (from the corresponding PRR_ tab). This is done with an indirect function in row 16 which picks up the total HCB impact from the corresponding PRR_ tab. This indirect function picks up on:

		a) The name of the corresponding PRR_ tab. The 'Create new ouput tabs' will insert the number of the relevant option in cell 1A of the newly created PDI_ tab. 

		b) The correct column to pick up for the financial impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index in row 1.

		c) The correct row to pick up for the total HCB impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index. Each PRR_ tab will have a =Row() function in the 'Total HCB' row. This is used as a marker for the indirect functions to know which row to pick up. This value is read into the PDI_ tab with a sum function in cell B1.

		2. Calculating PDI impacts for this total HCB impact. This is done by:

		a) 

		3. Automatically pulling PDI impacts into the PRR_ tabs. This is done with a index match functions in the PDI impacts rows. 

@Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)
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PDI_1

		1		127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		141.53		131.16		119.99		118.42		116.27		113.04		109.82		105.25		99.87		94.61		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		141.527		274.287		399.005		525.115		652.085		779.113		906.473		1,033.09		1,158.40		1,282.76		1,317.04		1,355.46		1,397.71		1,444.14		1,495.08		1,550.86		1,611.81		1,678.31		1,750.76		1,829.33		1,914.08		2,004.58		2,100.40		2,201.52		2,307.92		2,419.58		2,536.44

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		1.604		4.732		7.687		10.695		13.984		17.543		21.368		25.446		29.751		34.275		38.421		42.251		46.430		50.942		55.776		60.952		66.499		72.452		78.571		84.743		90.505		95.818		101.119		106.405		111.657		116.859		121.992

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		1.412		4.357		7.332		10.334		13.589		17.116		20.909		24.957		29.235		33.732		37.923		41.791		45.929		50.401		55.196		60.331		65.834		71.737		77.837		84.003		89.814		95.181		100.483		105.770		111.027		116.235		121.376



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5

		2024-25																								131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2

		2025-26																										120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0

		2026-27																												118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4

		2027-28																														116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3

		2028-29																																113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0

		2029-30																																		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8

		2030-31																																				105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2

		2031-32																																						99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9

		2032-33																																								94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		141.5		272.7		392.7		511.1		627.4		740.4		850.2		955.5		1,055.3		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6

		2025-26																										4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7

		2026-27																												7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7

		2027-28																														10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7

		2028-29																																14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0

		2029-30																																		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5

		2030-31																																				21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4

		2031-32																																						25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4

		2032-33																																								29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8

		2033-34																																										34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3

		2034-35																																												38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4

		2035-36																																														42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3

		2036-37																																																46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4

		2037-38																																																		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9

		2038-39																																																				55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8

		2039-40																																																						61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0

		2040-41																																																								66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5

		2041-42																																																										72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5

		2042-43																																																												78.6		78.6		78.6		78.6		78.6		78.6		78.6		78.6

		2043-44																																																														84.7		84.7		84.7		84.7		84.7		84.7		84.7

		2044-45																																																																90.5		90.5		90.5		90.5		90.5		90.5

		2045-46																																																																		95.8		95.8		95.8		95.8		95.8

		2046-47																																																																				101.1		101.1		101.1		101.1

		2047-48																																																																						106.4		106.4		106.4

		2048-49																																																																								111.7		111.7

		2049-50																																																																										116.9

		Total				-		-		-		-		-		-		-		-		-		-		1.6		6.3		14.0		24.7		38.7		56.2		77.6		103.1		132.8		167.1		205.5		247.8		294.2		345.1		400.9		461.9		528.4		600.8		679.4		764.1		854.6		950.4		1,051.6		1,158.0		1,269.6		1,386.5



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						1.6		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		4.3		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.6		5.7		5.7		5.7		5.7		5.7		5.7

		2024-25																								1.5		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		4.2		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4

		2025-26																										1.5		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		4.1		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.2		5.0		5.0		5.0		5.0

		2026-27																												1.6		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		4.3		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.3		5.1		5.1		5.1

		2027-28																														1.8		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		4.6		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.5		5.1		5.1

		2028-29																																2.0		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		4.9		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		5.6		5.1

		2029-30																																		2.2		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		5.1		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		5.8

		2030-31																																				2.4		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		5.4		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6

		2031-32																																						2.6		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		5.4		6.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2032-33																																								2.8		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		5.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2033-34																																										1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.5		1.8		1.8		1.8		1.8		1.8		1.8

		2034-35																																												1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.8		2.0		2.0		2.0		2.0		2.0

		2035-36																																														1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		2.0		2.2		2.2		2.2		2.2

		2036-37																																																2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.2		2.4		2.4		2.4

		2037-38																																																		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.5		2.7		2.7

		2038-39																																																				2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.8		2.9

		2039-40																																																						3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1

		2040-41																																																								3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5

		2041-42																																																										3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8

		2042-43																																																												4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1

		2043-44																																																														4.4		4.4		4.4		4.4		4.4		4.4		4.4

		2044-45																																																																4.7		4.7		4.7		4.7		4.7		4.7

		2045-46																																																																		5.0		5.0		5.0		5.0		5.0

		2046-47																																																																				5.3		5.3		5.3		5.3

		2047-48																																																																						5.5		5.5		5.5

		2048-49																																																																								5.8		5.8

		2049-50																																																																										6.1

		Total				-		-		-		-		-		-		-		-		-		1.6045		4.7322		7.6866		10.6949		13.9840		17.5434		21.3681		25.4464		29.7511		34.2750		38.4210		42.2506		46.4302		50.9		55.8		61.0		66.5		72.5		78.6		84.7		90.5		95.8		101.1		106.4		111.7		116.9		122.0

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_1

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Administered		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

		Fiscal balance		Total		Total		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Underlying cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Underlying cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Headline cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7
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PRR_1

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								Yes																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={85790DDD-8C1B-4013-98C1-828E02046D1A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={61A2A0EB-6198-4767-A550-FBE29EC338E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={562C5952-7F04-4BAE-BA32-3B7F696D4A7A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax revenue																														Yes				Yes						-						Tax revenue

		Luxury Car Tax		0.00		155.90		131.89		123.32		123.86		122.95		121.08		119.32		116.34		112.22		108.50								Yes				Yes		1.0		1		3						Luxury Car Tax		0.0		156.0		132.0		123.0		124.0		123.0		121.0		119.0		116.0		112.0		109.0		411.0		1,235.0				FB

		Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3								Yes				Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3		-8.5		-77.6				FB

		Total – revenue

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes						-						Total – revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4

		Total (excluding PDI)		0.0		154.4		129.0		119.2		118.4		116.1		112.8		109.5		104.9		99.4		94.2								Yes		0		Yes						-						Total (excluding PDI)		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4						49

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				UCB								0.00000000000000

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				UCB								0.00000000000000

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6								Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				HCB

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				HCB

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

																																																Underlying cash balance		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9
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Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.
		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100





&"Calibri"&10&KFF0000OFFICIAL: Sensitive&1#	


&1#&"Calibri"&10&KFF0000OFFICIAL: Sensitive	


HCB vs PDI impacts



Total (excluding PDI)	0	141.52699999999999	131.15599999999998	119.985	118.42399999999999	116.27499999999999	113.044	109.816	105.247	99.867999999999995	94.609999999999985	PDI impacts	







Add new rows



SC Comparison

				Yr 1		Yr 2		Yr 3		Yr 4		Yr 5		Yr 6		Yr 7		Yr 8		Yr 9		Yr 10

		This costing		156		132		123		124		123		121		119		116		112		109

		PR21_00197 (Comp. 3)		48		49		40		32		28		25		21		17		12		7

		PR18_00605*		93		81		85		88		91		94		97		99		103		107
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Departmental

		7. 2022-23 Budget - Standard Departmental Costing Template.xlsx		Assumption		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32

		Indexation parameters

		WCI 3 				1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		*Look up correct WCI				12. 2022-23 Budget - Programs Indexed to Economic Parameters.xlsx

		Efficiency dividend				1.5		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		* check agencies exempt from ED 						2. 2022-23 Budget - Exemptions from the Efficiency Dividend.docx

		Combined				1.00		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01

		Cumuative				1		1.01		1.01		1.02		1.03		1.04		1.04		1.05		1.06		1.07		1.07

		Number of new FTE

		Graduate

		APS 1

		APS 2

		APS 3

		APS 4

		APS 5

		APS 6

		EL1 

		EL 2

		SES 1

		SES 2

		SES 3

		Total				0		0		0		0		0		0		0		0		0		0		0

		Base salary ($m)		Rate/FTE 2021-22

		Graduate		$   69,486		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 1		$   52,592		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 2		$   59,607		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 3		$   67,681		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 4		$   74,909		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 5		$   82,986		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 6		$   96,670		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL1 		$   121,540		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL 2		$   151,013		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 1		$   224,554		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 2		$   286,244		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 3		$   397,120		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total base salary ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Other costs ($m)		Rate/FTE 2021-22

		Superannuation (%)		15.4%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Long service leave (%)		2.6%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Staff Training and development (%)		3.0%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		HR support ($)		$   1,368		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Organisational services ($)		$   6,734		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		ICT services ($)		$   5,389		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Property operation ($)		$   12,698		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total other costs ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Total cost ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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Economic Parameters

		Wage Cost Indices as at Budget 2022-23										Prepared for Distribution to PBO on 6 April 2022

		2022-23 Budget WCI Parameters																		* Wage Cost Indices held constant after the forward estimates period *

				21-22(f)		22-23(f)		23-24(p)		24-25(p)		25-26(p)		26-27		27-28		28-29		29-30		30-31		31-32		32-33

		WCI 1 		1.1		1.7		1.5		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 2 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 3 		1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 4 		1.7		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 5 		1.3		1.9		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 6 		1.0		2.3		1.8		2.1		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 7 		2.3		2.2		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 8 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 9 		1.1		1.7		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 10 		1.0		2.4		1.8		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		rows hidden are empty

















		Other economic parameters at 2022-23 Budget

		220316 - Budget 2022-23 parameters - Medium Term		Prior		Current		Forecast		Forecast		Projected (FE)		Projected (FE)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)

		Parameters		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Real GDP level ($m)		2,009,939		2,093,068		2,167,169		2,220,384		2,275,488		2,331,609		2,388,802		2,449,917		2,517,119		2,589,930		2,664,089		2,738,811		2,815,237

		Real GDP growth		1.5		4.1		3.5		2.5		2.5		2.5		2.5		2.6		2.7		2.9		2.9		2.8		2.8

		Nominal GDP growth		4.4		10.8		0.4		2.9		5.2		5.0		4.9		5.1		5.4		5.6		5.6		5.4		5.4

		Productivity growth		0.2		1.0		-   0.6		1.1		1.4		1.8		1.7		1.7		1.6		1.5		1.4		1.4		1.4

		Employment growth		0.6		2.6		2.6		1.6		1.3		0.8		0.9		0.9		1.2		1.4		1.5		1.4		1.3

		Unemployment rate (year average)		6.2		4.4		4.0		3.9		3.8		3.8		4.0		4.3		4.4		4.3		4.3		4.2		4.3

		Participation rate		65.8		65.9		66.4		66.4		66.1		65.7		65.3		65.1		65.0		65.0		64.9		64.9		64.9



		Nominal GDP level ($m)		2,068,287		2,291,019		2,300,373		2,366,966		2,490,353		2,615,434		2,744,248		2,884,355		3,039,744		3,209,393		3,387,611		3,571,366		3,764,142

		Real non-farm GDP level ($m)		1,968,513		2,047,746		2,126,067		2,179,878		2,235,658		2,291,638		2,348,211		2,408,386		2,474,440		2,545,964		2,618,776		2,692,100		2,767,078

		Nominal consumption level		1,068,546		1,130,345		1,227,225		1,311,189		1,390,639		1,469,931		1,547,829		1,627,608		1,713,263		1,806,821		1,903,436		2,000,771		2,100,915

		CoE		985,135		1,039,397		1,104,771		1,162,135		1,223,311		1,286,074		1,346,803		1,407,523		1,476,229		1,554,921		1,641,108		1,731,007		1,824,476

		GOS - Mining corporations		189,339		271,566		193,100		162,177		162,214		162,216		169,534		178,184		187,780		198,257		209,269		220,622		232,530

		GOS - Financial Corporations 		98,314		103,385		108,802		115,922		123,734		129,907		135,898		142,630		150,390		158,974		167,964		177,081		186,401

		GOS - Corporate + GMI		759,491		840,158		744,370		731,134		766,050		802,931		845,340		895,913		951,525		1,009,171		1,066,098		1,123,362		1,184,218

		GDP Deflator		2.9		6.4		-   3.0		0.4		2.7		2.5		2.4		2.5		2.6		2.6		2.6		2.5		2.5

		CPI 		1.6		3.7		3.4		3.0		2.8		2.6		2.4		2.4		2.4		2.5		2.5		2.5		2.5

		Terms of trade (Index)		110.300		122.697		96.581		88.142		87.753		87.203		87.153		87.476		87.875		88.149		88.331		88.441		88.498

		Gross National Income		2,048,966		2,232,799		2,238,386		2,295,821		2,409,883		2,525,609		2,642,210		2,766,631		2,906,346		3,061,519		3,225,550		3,394,650		3,572,251

		Average weekly earnings (annualised)		67,423		69,705		71,623		73,837		76,450		79,296		82,163		85,066		88,189		91,614		95,295		99,125		103,102

		Average weekly ordinary time earnings (annualised)		89,913		91,709		94,233		97,146		100,583		104,327		108,099		111,919		116,029		120,534		125,377		130,417		135,648

		Male average weekly ordinary time earnings 		1,541		1,586		1,630		1,681		1,740		1,805		1,870		1,936		2,007		2,085		2,169		2,256		2,347

		Nominal dwelling investment level		108,008		125,225		138,294		139,823		141,143		144,388		152,206		163,679		176,334		188,976		201,589		214,207		227,106

		CPI (Index)		117.5		121.9		126.1		129.9		133.6		137.1		140.4		143.7		147.2		150.8		154.7		158.5		162.5

		Unemployment benefit recipients		1,526.3		1,022.6		788.4		709.3		694.9		708.1		718.7		802.5		834.1		836.6		834.8		843.6		858.3

		Links to detailed quarterly projections for forward estimates

		220316 - Budget 2022-23 parameters - Finance

		220316 - Budget 2022-23 parameters - Taxation
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Capped Costings Calc.

		Key						Departmental Profiles						Admin. to dept. Ratio				First Year Bounds				Later Year Bounds

		White cells for user entry						Toggle/% profile				Range bottom ($m)		First Year		Later Years		Max dept. amount ($m)		Min dept. amount ($m)		Max dept. amount ($m)		Min dept. amount ($m)

		Grey cells locked forumlas						Small (Cap <$12m per year)				$   - 0		8%		5%		-$   0.96		$   - 0		-$   0.60		$   - 0

		Orange Cells locked output formulas for linking to PRR sheet(s)						Medium ($12m < Cap <=25m per year)				$   12		6%		3%		-$   1.50		-$   0.96		-$   0.75		-$   0.60

								Large (Cap >$25m per year)				$   25		5%		2.50%		-$   50.00		-$   1.50		-$   25.00		-$   0.75

		Template last updated 22 Feb 2022						Very Large (Cap > $1b per year)				$   1,000		2.5%		1.25%		-$   1,000,000,000		-$   50.0		-$   1,000,000,000		-$   25.0



								Input expense proposed in costing request here ($m - positive number to three decimal places):

		Policy Component:		Dept under cap?		First year (calc)		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Sample 1		Yes		2023-24		-  0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		30.0		100.0		*Delete the sample before use

				Yes		-  0

						-  0

						-  0

				Yes		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

		Administered funding ($m) all balances																												Totals calculated in PRR sheet


		Sample 1						-  0		-   9.2		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		Note that if the departmental is under the cap, the total of admin + dept must equal the specified capped amount.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		If the rounding is making the total different, you MUST adjust the input unrounded figures by adding or subtracting a small amount to force the totals to be correct.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Departmental funding ($m)

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0



		Unbounded departmental funding ($m) - don't use me!

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0																																								wer

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0
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PDI



		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		1.7741359533

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.24

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 



		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		1.77		2.01		2.24		2.47		2.70		2.93		3.16		3.39		3.62		3.85		4.09		4.32		4.55		4.78		5.01		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		1.77%		4.09%		5.24%

		2015-16		2015		10		2.55%		2.01%		4.32%		5.24%

		2016-17		2016		10		2.60%		2.24%		4.55%		5.24%

		2017-18		2017		10		2.46%		2.47%		4.78%		5.24%

		2018-19		2018		10		2.46%		2.70%		5.01%		5.24%

		2019-20		2019		10		1.77%		2.93%		5.24%		5.24%

		2020-21		2020		10		2.01%		3.16%		5.24%		5.24%

		2021-22		2021		10		2.24%		3.39%		5.24%		5.24%

		2022-23		2022		10		2.47%		3.62%		5.24%		5.24%

		2023-24		2023		10		2.70%		3.85%		5.24%		5.24%

		2024-25		2024		10		2.93%		4.09%		5.24%		5.24%

		2025-26		2025		10		3.16%		4.32%		5.24%		5.24%

		2026-27		2026		10		3.39%		4.55%		5.24%		5.24%

		2027-28		2027		10		3.62%		4.78%		5.24%		5.24%

		2028-29		2028		10		3.85%		5.01%		5.24%		5.24%

		2029-30		2029		10		4.09%		5.24%		5.24%		5.24%

		2030-31		2030		10		4.32%		5.24%		5.24%		5.24%

		2031-32		2031		10		4.55%		5.24%		5.24%		5.24%

		2032-33		2032		10		4.78%		5.24%		5.24%		5.24%

		2033-34		2033		10		5.01%		5.24%		5.24%		5.24%

		2034-35		2034		10		5.24%		5.24%		5.24%		5.24%

		2035-36		2035		10		5.24%		5.24%		5.24%		5.24%

		2036-37		2036		10		5.24%		5.24%		5.24%		5.24%

		2037-38		2037		10		5.24%		5.24%		5.24%		5.24%

		2038-39		2038		10		5.24%		5.24%		5.24%		5.24%

		2039-40		2039		10		5.24%		5.24%		5.24%		5.24%

		2040-41		2040		10		5.24%		5.24%		5.24%		5.24%

		2041-42		2041		10		5.24%		5.24%		5.24%		5.24%

		2042-43		2042		10		5.24%		5.24%		5.24%		5.24%

		2043-44		2043		10		5.24%		5.24%		5.24%		5.24%

		2044-45		2044		10		5.24%		5.24%		5.24%		5.24%

		2045-46		2045		10		5.24%		5.24%		5.24%		5.24%

		2046-47		2046		10		5.24%		5.24%		5.24%		5.24%

		2047-48		2047		10		5.24%		5.24%		5.24%		5.24%

		2048-49		2048		10		5.24%		5.24%		5.24%		5.24%

		2049-50		2049		10		5.24%		5.24%		5.24%		5.24%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				ERROR:#REF!

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		ERROR:#REF!		ERROR:#REF!

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		Long-term nominal rates

		2		0.55242529				0.71		0.55		0.55		0.55		0.55		0.55		4.76149

		3		0.94774598				0.68		0.95		0.95		0.95		0.95		0.95		4.82149

		4		1.23831435				0.72		1.24		1.24		1.24		1.24		1.24		4.88149

		5		1.37556625				0.78		1.38		1.38		1.38		1.38		1.38		4.94149

		10		1.77413595				1.09		1.77		1.77		1.77		1.77		1.77		5.24149

								Assumptions

										10-year bond long-term nominal interest rate		5.241494419				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Info

		The master versions of the PRR_ and Option_ tabs are set with a visability of Hidden


To update the years, only the heading of the coloured fiscal balance table in the master PRR_ tab needs updating - all other headers are based on this row.

The password for the protection on the all the worksheets is the same for all sheets and is in the Scripts.  You shouldn't need to unlock the sheets while doing costings though.  If updating the template, remember to re-protect them with the same password.
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Microsoft_Excel_Worksheet3.xlsx
Tasks

		Task		Proposed fix		Priority		Complexity		Task status		Notes

		Financial table linking

		Formatting tables to copy over into Word prettily		Formatting changes		High		Low										Do this in the morning

		Guidance on new process				High		Low

		Consultation w/ templates team		-		High		Low

		Aggregator flags + automated QA checks																Do this in the morning

		Manual check to double check the 'add new rows' worked probably

		Check that there aren't fin. impacts in hidden rows		=sum(x)=subtotal(9,x)						Done

		Are PDI impacts within some % of total impacts?













		Updating the 'Add new rows' script

		- need some flag that will considers whether offset goes up or down		Change the value of the 'Row Okay' based on whether it’s a HCB / UCB / FB 		High		High

		- set up some way of linking programs across tables

		- filter to show what things to hide				High		Low		Done

		Metadata tab

		Including UCB, FB and HCB impacts for each option in a CS		Use indirect formulas to find the appropriate option tab		High		Low		Done		Should total impacts pick up on PDI or not?				With the increase in tools and functions in the CS, we may see individuals using SAs more to speed up their models

		Other changes made / proposed		Reason for change

		Changing the 'Does this proposal involve concessional loans' button to 'Does this costing involve alternative financing?'		Provides further clarity on when to select this botton or not														done 

		Moving the 'add new row' button to Cell A1 (and also freezing the first row)		More convenient for analysts (who won't have to scroll up and down through the spreadsheet)
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Instructions

		Instructions to use this workbook:

		Template last updated 17 May 2022

		You can now run the script buttons in Desktop Excel! 
But only on the InTune laptops.  If using the virtual desktop you will need to open the workbook in the browser to use the buttons.



		Tips to maintain this template (including where to find the protection password) are located in the hidden Info tab





		Creating new output tabs:

				1. First, select the number of each option required for your costing in column D (right). 				1		1

						If you have three options for your costing, select '1', '2', and '3' from the dropdown menu.

				Note: all options must be listed in column D. If you have more than 50 options in your costing, remove data validation to select more options.

				2. Click the button 'Create new output tabs'

				3. The script will create a new 'Option_x' and 'PRR_x' tab, and a hidden 'PDI_x' tab for each option listed in column D. 

				Note:						ERROR:#REF!

						- There must be separate PRR_x and Option_x tabs for each option in this costing response. The option names must correspond to the number identifying the option in the PRR (so that the requestor can easily identify them). 

						- All budget balances must be filled in, including headline cash balance. 

						- The Option_x tab is protected; no changes can be made in this tab. If you are having problems, it would be easier to delete these tabs and recreate them via the script. 

						- Unrounded values (with less than 3 decimal places) must be linked to the left table in the PRR_x tabs. 				0

						- You cannot delete rows from the PRR_x tab(s) as they are protected.  Instead excess rows must be filtered by setting column R to 'No' to exclude them from output.

						- If required, new rows can be inserted into the PRR_x tab(s) using the 'add new rows' button.

						- You can add as many additional tabs of your own as is necessary to complete the costing - Just don't name them Option_ , PRR_ or PDI_

				Trouble Shooting:						0

						- If you cannot see the created output tabs, check whether they're hidden. If you still can't see them, close and reopen the spreadsheet. 

						- If, while running the script, you get the error message: XX, check whether the master 'PRR_' and 'Option_' tabs exist (they are usually hidden). 



		Add a new row (for use in the PRR_x tabs)								0

				1. Select a cell in the row below which you would like to insert a new row. 

				I.e., if you would like to insert a new row below row 32, you could select cell A32

				2. Without selecting another cell in the spreadsheet, press the button 'Add new rows'. This button will always be at the top of the PRR sheet.

				3. This will insert corresponding rows in the other tables in the exact same location (i.e. row 3 for FB/UCB/HCB tables)						0



		Filtering PR tables for final output

				1. Select all rows in FB table that you would like to present by selecting 'Yes' in the filter right adjacent to the PR tables

				2. Filter column 'P' by only displaying 'yes' rows.						0

				3. UCB and HCB rows will automatically match selections made for the FB table, however this can be overwritten if needed. 



		Copying tables into minutes

				1. Copy the table you would like to import to the minute.						0

				2. Paste via "Alt + Ctrl + V" ->  Paste link -> Microsoft Office Excel Object





										0





































				3. After inserting all tables go to File -> Info -> Related Documents -> Edit Links to files -> Update Method for Selected Link (select all links in above Source file list and click 'manual update).





























































				4. To update information in tables you can either: Right click each table and select 'Update Link' OR 'Ctrl+A' then F9 to update all at once.
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Create new output tabs



Fin. tables

				Key:		Analyst input		Automated but overwritable

						Y		Z		AA		AB		AJ

						2022-23		2023-24		2024-25		2025-26		Total to 
2025-26		Do I want to include this line in my final tables?		Option #		PDI?		Offset		Option Name																		This policy would be expected to

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
Recommendation 4 of Rounding Brief is to use a rounded value in the overview to avoid impression of false precision

		49		Fiscal balance		0.0		154.5		129.2		118.8		402.5		Yes		1		No								1.0		1		3		403								increase the fiscal balance by around $403 million

		88		Underlying cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the underlying cash balance by around $393 million

		127		Headline cash balance		0.0		141.6		131.3		120.0		392.9		Yes		1		No								1.0		1		3		393								increase the headline cash balance by around $393 million
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MetaData

										D12		E12		F12		G12		H12		I12		J12		K12		L12		M12		N12		O12		P12		D2		E2		F2		G2		H2		I2		J2		K2		L2		M2		N2		O2		P2		D5		E5		F5		G5		H5		I5		J5		K5		L5		M5		N5		O5		P5		D8		E8		F8		G8		H8		I8		J8		K8		L8		M8		N8		O8		P8		D11		E11		F11		G11		H11		I11		J11		K11		L11		M11		N11		O11		P11		D23		E23		F23		G23		H23		I23		J23		K23		L23		M23		N23		O23		P23		D13		E13		F13		G13		H13		I13		J13		K13		L13		M13		N13		O13		P13		D16		E16		F16		G16		H16		I16		J16		K16		L16		M16		N16		O16		P16		D19		E19		F19		G19		H19		I19		J19		K19		L19		M19		N19		O19		P19		D22		E22		F22		G22		H22		I22		J22		K22		L22		M22		N22		O22		P22		D34		E34		F34		G34		H34		I34		J34		K34		L34		M34		N34		O34		P34		D24		E24		F24		G24		H24		I24		J24		K24		L24		M24		N24		O24		P24		D27		E27		F27		G27		H27		I27		J27		K27		L27		M27		N27		O27		P27		D30		E30		F30		G30		H30		I30		J30		K30		L30		M30		N30		O30		P30		D33		E33		F33		G33		H33		I33		J33		K33		L33		M33		N33		O33		P33

		Option # 		Costing # 		Does this have an alternative financing component?		Budget baseline		FB_2021_22		FB_2022_23		FB_2023_24		FB_2024_25		FB_2025_26		FB_2026_27		FB_2027_28		FB_2028_29		FB_2029_30		FB_2030_31		FB_2031_32		FB_FE_to_2024_25		FB_MT_to_2031_32		FB_Tax_Rev_2022_23		FB_Tax_Rev_2023_24		FB_Tax_Rev_2024_25		FB_Tax_Rev_2025_26		FB_Tax_Rev_2026_27		FB_Tax_Rev_2027_28		FB_Tax_Rev_2028_29		FB_Tax_Rev_2029_30		FB_Tax_Rev_2030_31		FB_Tax_Rev_2031_32		FB_Tax_Rev_2032_33		FB_Tax_Rev_FE_to_2025_26		FB_Tax_Rev_MT_to_2032_33		FB_Non_Tax_Rec_2022_23		FB_Non_Tax_Rec_2023_24		FB_Non_Tax_Rec_2024_25		FB_Non_Tax_Rec_2025_26		FB_Non_Tax_Rec_2026_27		FB_Non_Tax_Rec_2027_28		FB_Non_Tax_Rec_2028_29		FB_Non_Tax_Rec_2029_30		FB_Non_Tax_Rec_2030_31		FB_Non_Tax_Rec_2031_32		FB_Non_Tax_Rec_2032_33		FB_Non_Tax_Rec_FE_to_2025_26		FB_Non_Tax_Rec_MT_to_2032_33		FB_Exp_2022_23		FB_Exp_2023_24		FB_Exp_2024_25		FB_Exp_2025_26		FB_Exp_2026_27		FB_Exp_2027_28		FB_Exp_2028_29		FB_Exp_2029_30		FB_Exp_2030_31		FB_Exp_2031_32		FB_Exp_2032_33		FB_Exp_FE_to_2025_26		FB_Exp_MT_to_2032_33		FB_PDI_2022_23		FB_PDI_2023_24		FB_PDI_2024_25		FB_PDI_2025_26		FB_PDI_2026_27		FB_PDI_2027_28		FB_PDI_2028_29		FB_PDI_2029_30		FB_PDI_2030_31		FB_PDI_2031_32		FB_PDI_2032_33		FB_PDI_FE_to_2025_26		FB_PDI_MT_to_2032_33		UCB_2021_22		UCB_2022_23		UCB_2023_24		UCB_2024_25		UCB_2025_26		UCB_2026_27		UCB_2027_28		UCB_2028_29		UCB_2029_30		UCB_2030_31		UCB_2031_32		UCB_FE_to_2024_25		UCB_MT_to_2031_32		UCB_Tax_Rec_2022_23		UCB_Tax_Rec_2023_24		UCB_Tax_Rec_2024_25		UCB_Tax_Rec_2025_26		UCB_Tax_Rec_2026_27		UCB_Tax_Rec_2027_28		UCB_Tax_Rec_2028_29		UCB_Tax_Rec_2029_30		UCB_Tax_Rec_2030_31		UCB_Tax_Rec_2031_32		UCB_Tax_Rec_2032_33		UCB_Tax_Rec_FE_to_2025_26		UCB_Tax_Rec_MT_to_2032_33		UCB_Non_Tax_Rec_2022_23		UCB_Non_Tax_Rec_2023_24		UCB_Non_Tax_Rec_2024_25		UCB_Non_Tax_Rec_2025_26		UCB_Non_Tax_Rec_2026_27		UCB_Non_Tax_Rec_2027_28		UCB_Non_Tax_Rec_2028_29		UCB_Non_Tax_Rec_2029_30		UCB_Non_Tax_Rec_2030_31		UCB_Non_Tax_Rec_2031_32		UCB_Non_Tax_Rec_2032_33		UCB_Non_Tax_Rec_FE_to_2025_26		UCB_Non_Tax_Rec_MT_to_2032_33		UCB_Pay_2022_23		UCB_Pay_2023_24		UCB_Pay_2024_25		UCB_Pay_2025_26		UCB_Pay_2026_27		UCB_Pay_2027_28		UCB_Pay_2028_29		UCB_Pay_2029_30		UCB_Pay_2030_31		UCB_Pay_2031_32		UCB_Pay_2032_33		UCB_Pay_FE_to_2025_26		UCB_Pay_MT_to_2032_33		UCB_PDI_2022_23		UCB_PDI_2023_24		UCB_PDI_2024_25		UCB_PDI_2025_26		UCB_PDI_2026_27		UCB_PDI_2027_28		UCB_PDI_2028_29		UCB_PDI_2029_30		UCB_PDI_2030_31		UCB_PDI_2031_32		UCB_PDI_2032_33		UCB_PDI_FE_to_2025_26		UCB_PDI_MT_to_2032_33		HCB_2021_22		HCB_2022_23		HCB_2023_24		HCB_2024_25		HCB_2025_26		HCB_2026_27		HCB_2027_28		HCB_2028_29		HCB_2029_30		HCB_2030_31		HCB_2031_32		HCB_FE_to_2024_25		HCB_MT_to_2031_32		HCB_Tax_Rec_2022_23		HCB_Tax_Rec_2023_24		HCB_Tax_Rec_2024_25		HCB_Tax_Rec_2025_26		HCB_Tax_Rec_2026_27		HCB_Tax_Rec_2027_28		HCB_Tax_Rec_2028_29		HCB_Tax_Rec_2029_30		HCB_Tax_Rec_2030_31		HCB_Tax_Rec_2031_32		HCB_Tax_Rec_2032_33		HCB_Tax_Rec_FE_to_2025_26		HCB_Tax_Rec_MT_to_2032_33		HCB_Non_Tax_Rec_2022_23		HCB_Non_Tax_Rec_2023_24		HCB_Non_Tax_Rec_2024_25		HCB_Non_Tax_Rec_2025_26		HCB_Non_Tax_Rec_2026_27		HCB_Non_Tax_Rec_2027_28		HCB_Non_Tax_Rec_2028_29		HCB_Non_Tax_Rec_2029_30		HCB_Non_Tax_Rec_2030_31		HCB_Non_Tax_Rec_2031_32		HCB_Non_Tax_Rec_2032_33		HCB_Non_Tax_Rec_FE_to_2025_26		HCB_Non_Tax_Rec_MT_to_2032_33		HCB_Payments_2022_23		HCB_Payments_2023_24		HCB_Payments_2024_25		HCB_Payments_2025_26		HCB_Payments_2026_27		HCB_Payments_2027_28		HCB_Payments_2028_29		HCB_Payments_2029_30		HCB_Payments_2030_31		HCB_Payments_2031_32		HCB_Payments_2032_33		HCB_Payments_FE_to_2025_26		HCB_Payments_MT_to_2032_33		HCB_PDI_2022_23		HCB_PDI_2023_24		HCB_PDI_2024_25		HCB_PDI_2025_26		HCB_PDI_2026_27		HCB_PDI_2027_28		HCB_PDI_2028_29		HCB_PDI_2029_30		HCB_PDI_2030_31		HCB_PDI_2031_32		HCB_PDI_2032_33		HCB_PDI_FE_to_2025_26		HCB_PDI_MT_to_2032_33
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				127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Total		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={4DF5BEF9-0D2A-4B2A-9F1E-D32AD6FD9AAF}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								-																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={2B660827-BFCB-4B83-B3F9-9BD617B4B94C}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={5191CF0D-C5E5-4162-A5D5-5BE8B11835A7}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={F4197283-CDD2-409F-B576-7BF9F274441A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Revenue																														Yes				Yes						-						Revenue

		Tax revenue																														Yes				Yes						-						Tax revenue

		Administered tax 																														Yes				Yes						-						Administered tax 

		Program 1

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered tax																														Yes				Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes				Yes						-						Departmental tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental tax 																														Yes				Yes						-						Total – departmental tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax revenue																														Yes				Yes						-						Total – tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non – tax revenue																														Yes				Yes						-						Non – tax revenue

		Administered non-tax 																														Yes				Yes						-						Administered non-tax 

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes				Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered non-tax 																														Yes				Yes						-						Total – administered non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes				Yes						-						Departmental non-tax

		Program 1																														Yes				Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental non-tax 																														Yes				Yes						-						Total – departmental non-tax 		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax revenue																														Yes				Yes						-						Total – non-tax revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – revenue																														Yes				Yes						-						Total – revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Expenses																														Yes				Yes						-						Expenses

		Administered																														Yes				Yes						-						Administered

		Program 1.																														Yes				Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 3																														Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 4																														Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1																														Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Program 2																														Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				FB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – expenses																														Yes		0		Yes						-						Total – expenses		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						49

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								51

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes		This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB								0.00000000000000

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0												0.00000000000000

		Departmental tax																														Yes		0		Yes						3						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						3						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – administered																														Yes		0		Yes						-						Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						-						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				UCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Receipts																														Yes		0		Yes						-						Receipts

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Administered tax																														Yes		0		Yes						-						Administered tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered tax																														Yes		0		Yes						-						Total – administered tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental tax																														Yes		0		Yes						-						Departmental tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental tax																														Yes		0		Yes						-						Total – departmental tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – tax receipts																														Yes		0		Yes						-						Total – tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Non-tax receipts																														Yes		0		Yes						-						Non-tax receipts

		Administered non-tax																														Yes		0		Yes						-						Administered non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total - administered non-tax																														Yes		0		Yes						-						Total - administered non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental non-tax																														Yes		0		Yes						-						Departmental non-tax

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental non-tax																														Yes		0		Yes						-						Total – departmental non-tax		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – non-tax receipts																														Yes		0		Yes						-						Total – non-tax receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Payments																														Yes		0		Yes						-						Payments

		Administered																														Yes		0		Yes						-						Administered

		Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1.		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 4		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – administered																														Yes		0		Yes												Total – administered		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Departmental																														Yes		0		Yes						3						Departmental

		Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		Yes		0.0		0		3						Program 2		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				HCB

		Total – departmental																														Yes		0		Yes						-						Total – departmental		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total – payments																														Yes		0		Yes						-						Total – payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								Yes		0		No		0.0		0		3						PDI impacts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total (including PDI)																														Yes		0		No						-						Total (including PDI)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

																																																Underlying cash balance		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.


































































		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	0	0	0	0	0	0	0	0	0	0	PDI impacts	0	0	0	0	0	0	0	0	0	0	0	







Add new rows



Dev

		1. Key things to note:

tc={DCDF549B-AF1C-46C8-9905-8D7D02931904}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    @Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)

		The passwords for these tabs = 'XXX'

		2. Key functions and tools in this CS

		Summary		Location in CS		More info		Responsible Officers

		Rounding sheet (consistent with PBO's rounding functions)		PRR_ tabs

		ECR aggregator sheets		Option_ tabs

		PDI calculator sheets		PDI and PDI_ tabs		Explainer here

		Metadata sheets - used to summarise costing info for each option in a costing, and quickly drop data into an aggregated data set of all costings in a party's platform 

		Departmental costs calculator

		Simple Capped costs calculator

		Economic parameter sheet

		Consolidated fin. Table (to be inserted into the body of the minute)

		Script to create PDI_, PRR_ and Option_ tabs		Saved in Yumna Khurram's Onedrive and the 'Add new options' button on the instructions sheet				Yumna Khurram, Nic Harris and Jenelle Blyth

		Script to insert new rows in the PRR_ tabs		Saved in Nic Harris' Onedrive and the 'Add new rows' button on each PRR_ sheet				Yumna Khurram, Nic Harris and Jenelle Blyth



		PDI tab:

		The PDI tab works by:

		1. Reading in the total HCB impact (from the corresponding PRR_ tab). This is done with an indirect function in row 16 which picks up the total HCB impact from the corresponding PRR_ tab. This indirect function picks up on:

		a) The name of the corresponding PRR_ tab. The 'Create new ouput tabs' will insert the number of the relevant option in cell 1A of the newly created PDI_ tab. 

		b) The correct column to pick up for the financial impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index in row 1.

		c) The correct row to pick up for the total HCB impacts. If formulas will automatically pick up on which years are relevant for this costing (based on the PRR_ tab), and will return the corresponding column index. Each PRR_ tab will have a =Row() function in the 'Total HCB' row. This is used as a marker for the indirect functions to know which row to pick up. This value is read into the PDI_ tab with a sum function in cell B1.

		2. Calculating PDI impacts for this total HCB impact. This is done by:

		a) 

		3. Automatically pulling PDI impacts into the PRR_ tabs. This is done with a index match functions in the PDI impacts rows. 

@Nic Harris (PBO) this is a super low priority task, but it would be good for us to set up better documentation in this tab (see the PDI_ tab explainer that I set up below)
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PDI_1

		1		127																		B		C		D		E		F		G		H		I		J		K		L																																		

		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2.2673639011

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.21

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		141.53		131.16		119.99		118.42		116.27		113.04		109.82		105.25		99.87		94.61		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		2.27		2.46		2.27		2.27		2.27		2.27		2.27		2.46		2.66		2.86		3.05		3.25		3.44		3.64		3.84		4.03		4.23		4.42		4.62		4.82		5.01		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21		5.21



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		141.527		274.287		399.005		525.115		652.085		779.113		906.473		1,033.09		1,158.40		1,282.76		1,317.04		1,355.46		1,397.71		1,444.14		1,495.08		1,550.86		1,611.81		1,678.31		1,750.76		1,829.33		1,914.08		2,004.58		2,100.40		2,201.52		2,307.92		2,419.58		2,536.44

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		1.604		4.732		7.687		10.695		13.984		17.543		21.368		25.446		29.751		34.275		38.421		42.251		46.430		50.942		55.776		60.952		66.499		72.452		78.571		84.743		90.505		95.818		101.119		106.405		111.657		116.859		121.992

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		1.412		4.357		7.332		10.334		13.589		17.116		20.909		24.957		29.235		33.732		37.923		41.791		45.929		50.401		55.196		60.331		65.834		71.737		77.837		84.003		89.814		95.181		100.483		105.770		111.027		116.235		121.376



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5		141.5

		2024-25																								131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2		131.2

		2025-26																										120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0		120.0

		2026-27																												118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4		118.4

		2027-28																														116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3		116.3

		2028-29																																113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0		113.0

		2029-30																																		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8		109.8

		2030-31																																				105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2		105.2

		2031-32																																						99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9		99.9

		2032-33																																								94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6		94.6

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		141.5		272.7		392.7		511.1		627.4		740.4		850.2		955.5		1,055.3		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0		1,150.0



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6		1.6

		2025-26																										4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7		4.7

		2026-27																												7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7		7.7

		2027-28																														10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7		10.7

		2028-29																																14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0		14.0

		2029-30																																		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5		17.5

		2030-31																																				21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4		21.4

		2031-32																																						25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4		25.4

		2032-33																																								29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8		29.8

		2033-34																																										34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3		34.3

		2034-35																																												38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4		38.4

		2035-36																																														42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3		42.3

		2036-37																																																46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4		46.4

		2037-38																																																		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9		50.9

		2038-39																																																				55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8		55.8

		2039-40																																																						61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0		61.0

		2040-41																																																								66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5		66.5

		2041-42																																																										72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5		72.5

		2042-43																																																												78.6		78.6		78.6		78.6		78.6		78.6		78.6		78.6

		2043-44																																																														84.7		84.7		84.7		84.7		84.7		84.7		84.7

		2044-45																																																																90.5		90.5		90.5		90.5		90.5		90.5

		2045-46																																																																		95.8		95.8		95.8		95.8		95.8

		2046-47																																																																				101.1		101.1		101.1		101.1

		2047-48																																																																						106.4		106.4		106.4

		2048-49																																																																								111.7		111.7

		2049-50																																																																										116.9

		Total				-		-		-		-		-		-		-		-		-		-		1.6		6.3		14.0		24.7		38.7		56.2		77.6		103.1		132.8		167.1		205.5		247.8		294.2		345.1		400.9		461.9		528.4		600.8		679.4		764.1		854.6		950.4		1,051.6		1,158.0		1,269.6		1,386.5



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						1.6		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		3.2		4.3		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.6		5.7		5.7		5.7		5.7		5.7		5.7

		2024-25																								1.5		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		3.0		4.2		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4		5.4

		2025-26																										1.5		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		2.8		4.1		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.3		5.2		5.0		5.0		5.0		5.0

		2026-27																												1.6		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		4.3		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.6		5.3		5.1		5.1		5.1

		2027-28																														1.8		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		3.4		4.6		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.9		5.5		5.1		5.1

		2028-29																																2.0		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		3.6		4.9		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		6.1		5.6		5.1

		2029-30																																		2.2		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		3.9		5.1		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		6.4		5.8

		2030-31																																				2.4		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1		5.4		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6		6.6

		2031-32																																						2.6		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		4.3		5.4		6.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2032-33																																								2.8		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		4.5		5.5		6.5		6.5		6.5		6.5		6.5		6.5		6.5

		2033-34																																										1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.5		1.8		1.8		1.8		1.8		1.8		1.8

		2034-35																																												1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.8		2.0		2.0		2.0		2.0		2.0

		2035-36																																														1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		1.8		2.0		2.2		2.2		2.2		2.2

		2036-37																																																2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.1		2.2		2.4		2.4		2.4

		2037-38																																																		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.4		2.5		2.7		2.7

		2038-39																																																				2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.7		2.8		2.9

		2039-40																																																						3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1		3.1

		2040-41																																																								3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5		3.5

		2041-42																																																										3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8		3.8

		2042-43																																																												4.1		4.1		4.1		4.1		4.1		4.1		4.1		4.1

		2043-44																																																														4.4		4.4		4.4		4.4		4.4		4.4		4.4

		2044-45																																																																4.7		4.7		4.7		4.7		4.7		4.7

		2045-46																																																																		5.0		5.0		5.0		5.0		5.0

		2046-47																																																																				5.3		5.3		5.3		5.3

		2047-48																																																																						5.5		5.5		5.5

		2048-49																																																																								5.8		5.8

		2049-50																																																																										6.1

		Total				-		-		-		-		-		-		-		-		-		1.6045		4.7322		7.6866		10.6949		13.9840		17.5434		21.3681		25.4464		29.7511		34.2750		38.4210		42.2506		46.4302		50.9		55.8		61.0		66.5		72.5		78.6		84.7		90.5		95.8		101.1		106.4		111.7		116.9		122.0

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		2.27%		4.03%		5.21%

		2015-16		2015		10		2.55%		2.27%		4.03%		5.21%

		2016-17		2016		10		2.60%		2.46%		4.03%		5.21%

		2017-18		2017		10		2.46%		2.66%		4.03%		5.21%

		2018-19		2018		10		2.46%		2.86%		4.03%		5.21%

		2019-20		2019		10		2.27%		3.05%		4.03%		5.21%

		2020-21		2020		10		2.46%		3.25%		4.03%		5.21%

		2021-22		2021		10		2.27%		3.44%		4.03%		5.21%

		2022-23		2022		10		2.27%		3.64%		4.03%		5.21%

		2023-24		2023		10		2.27%		3.84%		4.03%		5.21%

		2024-25		2024		10		2.27%		4.03%		4.03%		5.21%

		2025-26		2025		10		2.27%		4.23%		4.03%		5.21%

		2026-27		2026		10		2.46%		4.42%		4.03%		5.21%

		2027-28		2027		10		2.66%		4.62%		4.03%		5.21%

		2028-29		2028		10		2.86%		4.82%		4.03%		5.21%

		2029-30		2029		10		3.05%		5.01%		4.03%		5.21%

		2030-31		2030		10		3.25%		5.21%		4.03%		5.21%

		2031-32		2031		10		3.44%		5.21%		4.03%		5.21%

		2032-33		2032		10		3.64%		5.21%		4.03%		5.21%

		2033-34		2033		10		3.84%		5.21%		4.03%		5.21%

		2034-35		2034		10		4.03%		5.21%		4.03%		5.21%

		2035-36		2035		10		4.23%		5.21%		4.03%		5.21%

		2036-37		2036		10		4.42%		5.21%		4.03%		5.21%

		2037-38		2037		10		4.62%		5.21%		4.03%		5.21%

		2038-39		2038		10		4.82%		5.21%		4.03%		5.21%

		2039-40		2039		10		5.01%		5.21%		4.03%		5.21%

		2040-41		2040		10		5.21%		5.21%		4.03%		5.21%

		2041-42		2041		10		5.21%		5.21%		4.03%		5.21%

		2042-43		2042		10		5.21%		5.21%		4.03%		5.21%

		2043-44		2043		10		5.21%		5.21%		4.03%		5.21%

		2044-45		2044		10		5.21%		5.21%		4.03%		5.21%

		2045-46		2045		10		5.21%		5.21%		4.03%		5.21%

		2046-47		2046		10		5.21%		5.21%		4.03%		5.21%

		2047-48		2047		10		5.21%		5.21%		4.03%		5.21%

		2048-49		2048		10		5.21%		5.21%		4.03%		5.21%

		2049-50		2049		10		5.21%		5.21%		4.03%		5.21%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				2020-21

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		2021-22		2022-23

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								2023-24		2024-25		2025-26		Long-term nominal rates

		2		1.13356570		0.00		0.71		1.13		1.13		1.13		1.13		1.13		4.72765

		3		1.62805341		0.00		0.68		1.63		1.63		1.63		1.63		1.63		4.78765

		4		1.84583868		0.00		0.72		1.85		1.85		1.85		1.85		1.85		4.84765

		5		1.96215833		0.00		0.78		1.96		1.96		1.96		1.96		1.96		4.90765

		10		2.26736390		0.00		1.09		2.27		2.27		2.27		2.27		2.27		5.20765

								Assumptions

										10-year bond long-term nominal interest rate		5.2076473587				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Option_1

		Balance		FundingType		Label		Y2022_23		Y2023_24		Y2024_25		Y2025_26		Y2026_27		Y2027_28		Y2028_29		Y2029_30		Y2030_31		Y2031_32		Y2032_33		FE_To_2025_26		MT_To_2032_33

		Fiscal balance		Total		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Administered		Tax Revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Fiscal balance		Departmental		Tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Non-tax Revenue		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Total		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Administered		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		Departmental		Expense		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Fiscal balance		PDI		Expense		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

		Fiscal balance		Total		Total		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1157.4

		Underlying cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Underlying cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Underlying cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Underlying cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Total		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Administered		Tax Receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7

		Headline cash balance		Departmental		Tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Non-tax Receipts		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Total 		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Administered		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		Departmental		Payments		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Headline cash balance		PDI		Payments		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9

		Headline cash balance		Total		Total		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1150.7
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PRR_1

		39								Does this costing involve alternative finance? (eg concessional loans, equity)				No				Analyst input				Analyst action														No - all good												Enter * for unquantifiable
Add cell z1 to make NFP
.. Will look after itself		0.0		0.0		0.0

																		Automated but overwritable				Inputs must have under 4 decimal places

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No

				

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Plan: Hide all these other cells in this row, so we only have to change one cell

Helper cells have been creted to the right of this cell for convenience																		

tc={0273D29F-BFAB-433C-B704-ED4D08D500EE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    .111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero														No - please keep it off

		Automated checks:																																		Yes										Manual Checks - Analyst and QA-er to action

		Check								Outcome						Why might this not pass?																				Yes										Check												Outcome				Why might this not pass?

		Do any hidden rows have financial impacts?								No - all good																										No - all good										Have any formulas in this spreadseet been overwritten?

		Does the 'Alternative Financing' button need to be turned on?								No - please keep it off																																				Do rounded financial impacts match the capped profile?

		Are PDI impacts consistent with expectations?								Yes																										Do I want to 		Rounding				# of sig digits

		Do the FB, UCB and HCB tables have the same number of programs?								Yes																										include this line in 

		Are there any broken formulas in the tables?								No - all good																										my final tables?

		Fiscal balance																																		Yes		

tc={85790DDD-8C1B-4013-98C1-828E02046D1A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.		

tc={61A2A0EB-6198-4767-A550-FBE29EC338E9}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts																																

tc={562C5952-7F04-4BAE-BA32-3B7F696D4A7A}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100		-						Fiscal balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33								Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax revenue																														Yes				Yes						-						Tax revenue

		Luxury Car Tax		0.00		155.90		131.89		123.32		123.86		122.95		121.08		119.32		116.34		112.22		108.50								Yes				Yes		1.0		1		3						Luxury Car Tax		0.0		156.0		132.0		123.0		124.0		123.0		121.0		119.0		116.0		112.0		109.0		411.0		1,235.0				FB

		Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3								Yes				Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.5		-2.8		-4.2		-5.5		-6.9		-8.3		-9.8		-11.5		-12.8		-14.3		-8.5		-77.6				FB

		Total – revenue

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to																														Yes				Yes						-						Total – revenue		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4

		Total (excluding PDI)		0.0		154.4		129.0		119.2		118.4		116.1		112.8		109.5		104.9		99.4		94.2								Yes		0		Yes						-						Total (excluding PDI)		0.0		154.5		129.2		118.8		118.5		116.1		112.7		109.2		104.5		99.2		94.7		402.5		1,157.4						49

		Underlying cash balance - by default this is set equal to fiscal balance, but this can be over-ridden if needed																														Yes		0		Yes						-						Underlying cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				UCB								0.00000000000000

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				UCB								0.00000000000000

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6								Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Headline cash balance - by default this is set equal to underlying cash, but this can be over-ridden if needed (like a concessional loan)																														Yes		0		Yes						-						Headline cash balance		 		 		 		 		 		 		 		 		 		 		 		 		 

				2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33				Yes		0		Yes						-								2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Tax receipts																														Yes		0		Yes						-						Tax receipts

		Luxury Car Tax		0.0		142.9		133.9		124.0		123.8		123.0		121.2		119.5		116.6		112.6		108.8								Yes		0		Yes		1.0		1		3						Luxury Car Tax		0.0		143.0		134.0		124.0		124.0		123.0		121.0		119.0		117.0		113.0		109.0		401.0		1,227.0				HCB

		Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2								Yes		0		Yes		10.0		10		3						Interaction with Fuel Excise		0.0		-1.4		-2.7		-4.0		-5.4		-6.8		-8.2		-9.6		-11.3		-12.7		-14.2		-8.1		-76.3				HCB

		Total – receipts																														Yes		0		Yes						-						Total – receipts		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

		Total (excluding PDI)		0.0		141.5		131.2		120.0		118.4		116.3		113.0		109.8		105.2		99.9		94.6						127		Yes		0		Yes						-						Total (excluding PDI)		0.0		141.6		131.3		120.0		118.6		116.2		112.8		109.4		105.7		100.3		94.8		392.9		1,150.7

																																																PDI Impacts

																																																		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

																																																Fiscal balance		0.0		1.6		4.7		7.7		10.7		14.0		17.5		21.4		25.4		29.8		34.3		14.0		167.1

																																																Underlying cash balance		0.0		1.4		4.4		7.3		10.3		13.6		17.1		20.9		25.0		29.2		33.7		13.1		162.9
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Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
These indicators are used by the duplicate button to ensure that blank and total rows are not copied.
		

Blyth, Jenelle (PBO): Blyth, Jenelle (PBO):
This year row is the one that all other years refer to.111 is ok, .1111 is not ok.  This is to support the automatic handling of unquantifiables, nfps and rounded to zero



This test is based on the ratio of PDI to total impacts when there is a consistent impact over each year of the costing. While this test can fail, the analyst and QA-er should always review PDI impacts



This function produces a rounding based on 10 to the power of the log (base 10) of the largest (absolute) value in for the program.



This function returns a rounding factor, based on whether the rounding factor is greater than 10 and less then 100
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HCB vs PDI impacts



Total (excluding PDI)	0	141.52699999999999	131.15599999999998	119.985	118.42399999999999	116.27499999999999	113.044	109.816	105.247	99.867999999999995	94.609999999999985	PDI impacts	







Add new rows



SC Comparison

				Yr 1		Yr 2		Yr 3		Yr 4		Yr 5		Yr 6		Yr 7		Yr 8		Yr 9		Yr 10

		This costing		156		132		123		124		123		121		119		116		112		109

		PR21_00197 (Comp. 3)		48		49		40		32		28		25		21		17		12		7

		PR18_00605*		93		81		85		88		91		94		97		99		103		107
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Departmental

		7. 2022-23 Budget - Standard Departmental Costing Template.xlsx		Assumption		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32

		Indexation parameters

		WCI 3 				1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		*Look up correct WCI				12. 2022-23 Budget - Programs Indexed to Economic Parameters.xlsx

		Efficiency dividend				1.5		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		* check agencies exempt from ED 						2. 2022-23 Budget - Exemptions from the Efficiency Dividend.docx

		Combined				1.00		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01		1.01

		Cumuative				1		1.01		1.01		1.02		1.03		1.04		1.04		1.05		1.06		1.07		1.07

		Number of new FTE

		Graduate

		APS 1

		APS 2

		APS 3

		APS 4

		APS 5

		APS 6

		EL1 

		EL 2

		SES 1

		SES 2

		SES 3

		Total				0		0		0		0		0		0		0		0		0		0		0

		Base salary ($m)		Rate/FTE 2021-22

		Graduate		$   69,486		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 1		$   52,592		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 2		$   59,607		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 3		$   67,681		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 4		$   74,909		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 5		$   82,986		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		APS 6		$   96,670		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL1 		$   121,540		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		EL 2		$   151,013		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 1		$   224,554		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 2		$   286,244		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		SES 3		$   397,120		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total base salary ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Other costs ($m)		Rate/FTE 2021-22

		Superannuation (%)		15.4%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Long service leave (%)		2.6%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Staff Training and development (%)		3.0%		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		HR support ($)		$   1,368		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Organisational services ($)		$   6,734		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		ICT services ($)		$   5,389		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Property operation ($)		$   12,698		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total other costs ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0



		Total cost ($m)				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0
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Economic Parameters

		Wage Cost Indices as at Budget 2022-23										Prepared for Distribution to PBO on 6 April 2022

		2022-23 Budget WCI Parameters																		* Wage Cost Indices held constant after the forward estimates period *

				21-22(f)		22-23(f)		23-24(p)		24-25(p)		25-26(p)		26-27		27-28		28-29		29-30		30-31		31-32		32-33

		WCI 1 		1.1		1.7		1.5		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 2 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 3 		1.1		1.9		1.6		1.8		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 4 		1.7		1.6		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 5 		1.3		1.9		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7		1.7

		WCI 6 		1.0		2.3		1.8		2.1		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 7 		2.3		2.2		1.9		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		WCI 8 		1.2		1.4		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3		1.3

		WCI 9 		1.1		1.7		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5		1.5

		WCI 10 		1.0		2.4		1.8		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		rows hidden are empty

















		Other economic parameters at 2022-23 Budget

		220316 - Budget 2022-23 parameters - Medium Term		Prior		Current		Forecast		Forecast		Projected (FE)		Projected (FE)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)		Projected (Med)

		Parameters		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33

		Real GDP level ($m)		2,009,939		2,093,068		2,167,169		2,220,384		2,275,488		2,331,609		2,388,802		2,449,917		2,517,119		2,589,930		2,664,089		2,738,811		2,815,237

		Real GDP growth		1.5		4.1		3.5		2.5		2.5		2.5		2.5		2.6		2.7		2.9		2.9		2.8		2.8

		Nominal GDP growth		4.4		10.8		0.4		2.9		5.2		5.0		4.9		5.1		5.4		5.6		5.6		5.4		5.4

		Productivity growth		0.2		1.0		-   0.6		1.1		1.4		1.8		1.7		1.7		1.6		1.5		1.4		1.4		1.4

		Employment growth		0.6		2.6		2.6		1.6		1.3		0.8		0.9		0.9		1.2		1.4		1.5		1.4		1.3

		Unemployment rate (year average)		6.2		4.4		4.0		3.9		3.8		3.8		4.0		4.3		4.4		4.3		4.3		4.2		4.3

		Participation rate		65.8		65.9		66.4		66.4		66.1		65.7		65.3		65.1		65.0		65.0		64.9		64.9		64.9



		Nominal GDP level ($m)		2,068,287		2,291,019		2,300,373		2,366,966		2,490,353		2,615,434		2,744,248		2,884,355		3,039,744		3,209,393		3,387,611		3,571,366		3,764,142

		Real non-farm GDP level ($m)		1,968,513		2,047,746		2,126,067		2,179,878		2,235,658		2,291,638		2,348,211		2,408,386		2,474,440		2,545,964		2,618,776		2,692,100		2,767,078

		Nominal consumption level		1,068,546		1,130,345		1,227,225		1,311,189		1,390,639		1,469,931		1,547,829		1,627,608		1,713,263		1,806,821		1,903,436		2,000,771		2,100,915

		CoE		985,135		1,039,397		1,104,771		1,162,135		1,223,311		1,286,074		1,346,803		1,407,523		1,476,229		1,554,921		1,641,108		1,731,007		1,824,476

		GOS - Mining corporations		189,339		271,566		193,100		162,177		162,214		162,216		169,534		178,184		187,780		198,257		209,269		220,622		232,530

		GOS - Financial Corporations 		98,314		103,385		108,802		115,922		123,734		129,907		135,898		142,630		150,390		158,974		167,964		177,081		186,401

		GOS - Corporate + GMI		759,491		840,158		744,370		731,134		766,050		802,931		845,340		895,913		951,525		1,009,171		1,066,098		1,123,362		1,184,218

		GDP Deflator		2.9		6.4		-   3.0		0.4		2.7		2.5		2.4		2.5		2.6		2.6		2.6		2.5		2.5

		CPI 		1.6		3.7		3.4		3.0		2.8		2.6		2.4		2.4		2.4		2.5		2.5		2.5		2.5

		Terms of trade (Index)		110.300		122.697		96.581		88.142		87.753		87.203		87.153		87.476		87.875		88.149		88.331		88.441		88.498

		Gross National Income		2,048,966		2,232,799		2,238,386		2,295,821		2,409,883		2,525,609		2,642,210		2,766,631		2,906,346		3,061,519		3,225,550		3,394,650		3,572,251

		Average weekly earnings (annualised)		67,423		69,705		71,623		73,837		76,450		79,296		82,163		85,066		88,189		91,614		95,295		99,125		103,102

		Average weekly ordinary time earnings (annualised)		89,913		91,709		94,233		97,146		100,583		104,327		108,099		111,919		116,029		120,534		125,377		130,417		135,648

		Male average weekly ordinary time earnings 		1,541		1,586		1,630		1,681		1,740		1,805		1,870		1,936		2,007		2,085		2,169		2,256		2,347

		Nominal dwelling investment level		108,008		125,225		138,294		139,823		141,143		144,388		152,206		163,679		176,334		188,976		201,589		214,207		227,106

		CPI (Index)		117.5		121.9		126.1		129.9		133.6		137.1		140.4		143.7		147.2		150.8		154.7		158.5		162.5

		Unemployment benefit recipients		1,526.3		1,022.6		788.4		709.3		694.9		708.1		718.7		802.5		834.1		836.6		834.8		843.6		858.3

		Links to detailed quarterly projections for forward estimates

		220316 - Budget 2022-23 parameters - Finance

		220316 - Budget 2022-23 parameters - Taxation
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Capped Costings Calc.

		Key						Departmental Profiles						Admin. to dept. Ratio				First Year Bounds				Later Year Bounds

		White cells for user entry						Toggle/% profile				Range bottom ($m)		First Year		Later Years		Max dept. amount ($m)		Min dept. amount ($m)		Max dept. amount ($m)		Min dept. amount ($m)

		Grey cells locked forumlas						Small (Cap <$12m per year)				$   - 0		8%		5%		-$   0.96		$   - 0		-$   0.60		$   - 0

		Orange Cells locked output formulas for linking to PRR sheet(s)						Medium ($12m < Cap <=25m per year)				$   12		6%		3%		-$   1.50		-$   0.96		-$   0.75		-$   0.60

								Large (Cap >$25m per year)				$   25		5%		2.50%		-$   50.00		-$   1.50		-$   25.00		-$   0.75

		Template last updated 22 Feb 2022						Very Large (Cap > $1b per year)				$   1,000		2.5%		1.25%		-$   1,000,000,000		-$   50.0		-$   1,000,000,000		-$   25.0



								Input expense proposed in costing request here ($m - positive number to three decimal places):

		Policy Component:		Dept under cap?		First year (calc)		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		Total to 
2025-26		Total to 
2032-33

		Sample 1		Yes		2023-24		-  0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		10.0		30.0		100.0		*Delete the sample before use

				Yes		-  0

						-  0

						-  0

				Yes		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

						-  0																								-  0		-  0

		Administered funding ($m) all balances																												Totals calculated in PRR sheet


		Sample 1						-  0		-   9.2		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		-   9.5		Note that if the departmental is under the cap, the total of admin + dept must equal the specified capped amount.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		If the rounding is making the total different, you MUST adjust the input unrounded figures by adding or subtracting a small amount to force the totals to be correct.

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		Departmental funding ($m)

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0



		Unbounded departmental funding ($m) - don't use me!

		Sample 1						-  0		-   0.8		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5		-   0.5

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0																																								wer

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0

		0						-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0		-  0
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PDI



		Assumptions

		% of accrued interest in the first year		50%

		Term 		10

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type						Rate:

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		1.7741359533

		Convergence rate		0.07

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.

		Long term interest rate		5.24

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)

						2014-15		2015-16		2016-17		2017-18		2018-19		2019-20		2020-21		2021-22		2022-23		2023-24		2024-25		2025-26		2026-27		2027-28		2028-29		2029-30		2030-31		2031-32		2032-33		2033-34		2034-35		2035-36		2036-37		2037-38		2038-39		2039-40		2040-41		2041-42		2042-43		2043-44		2044-45		2045-46		2046-47		2047-48		2048-49		2049-50

						2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049

		Input

		Change in HCB profile 



		Rate for liabilities				2.9

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)		2.6		2.6		2.5		2.5		1.77		2.01		2.24		2.47		2.70		2.93		3.16		3.39		3.62		3.85		4.09		4.32		4.55		4.78		5.01		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24		5.24



		Output

		Cumulative Gross Debt				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		PDI impact

		Fiscal balance				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		UCB/HCB		0.88

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
Derived by taking the average of the PDI payments to expenses ratio of the five latest budget updates. (Found in Budget Paper 1). See D2007600 for context.		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Change in stock of primary debt

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		Capitalised interest (addition to stock of primary debt)

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-



		PDI impact

		2014-15				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2015-16						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2016-17								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2017-18										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2018-19												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2019-20														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2020-21																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2021-22																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2022-23																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2023-24																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2024-25																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2025-26																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2026-27																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2027-28																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2028-29																																-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2029-30																																		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2030-31																																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2031-32																																						-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2032-33																																								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2033-34																																										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2034-35																																												-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2035-36																																														-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2036-37																																																-		-		-		-		-		-		-		-		-		-		-		-		-		-

		2037-38																																																		-		-		-		-		-		-		-		-		-		-		-		-		-

		2038-39																																																				-		-		-		-		-		-		-		-		-		-		-		-

		2039-40																																																						-		-		-		-		-		-		-		-		-		-		-

		2040-41																																																								-		-		-		-		-		-		-		-		-		-

		2041-42																																																										-		-		-		-		-		-		-		-		-

		2042-43																																																												-		-		-		-		-		-		-		-

		2043-44																																																														-		-		-		-		-		-		-

		2044-45																																																																-		-		-		-		-		-

		2045-46																																																																		-		-		-		-		-

		2046-47																																																																				-		-		-		-

		2047-48																																																																						-		-		-

		2048-49																																																																								-		-

		2049-50																																																																										-

		Total				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

		Rate for liabilities						0		1		2		3

						Term		Term 1		Term 2		Term 3		Term 4

		2014-15		2014		10		2.89%		1.77%		4.09%		5.24%

		2015-16		2015		10		2.55%		2.01%		4.32%		5.24%

		2016-17		2016		10		2.60%		2.24%		4.55%		5.24%

		2017-18		2017		10		2.46%		2.47%		4.78%		5.24%

		2018-19		2018		10		2.46%		2.70%		5.01%		5.24%

		2019-20		2019		10		1.77%		2.93%		5.24%		5.24%

		2020-21		2020		10		2.01%		3.16%		5.24%		5.24%

		2021-22		2021		10		2.24%		3.39%		5.24%		5.24%

		2022-23		2022		10		2.47%		3.62%		5.24%		5.24%

		2023-24		2023		10		2.70%		3.85%		5.24%		5.24%

		2024-25		2024		10		2.93%		4.09%		5.24%		5.24%

		2025-26		2025		10		3.16%		4.32%		5.24%		5.24%

		2026-27		2026		10		3.39%		4.55%		5.24%		5.24%

		2027-28		2027		10		3.62%		4.78%		5.24%		5.24%

		2028-29		2028		10		3.85%		5.01%		5.24%		5.24%

		2029-30		2029		10		4.09%		5.24%		5.24%		5.24%

		2030-31		2030		10		4.32%		5.24%		5.24%		5.24%

		2031-32		2031		10		4.55%		5.24%		5.24%		5.24%

		2032-33		2032		10		4.78%		5.24%		5.24%		5.24%

		2033-34		2033		10		5.01%		5.24%		5.24%		5.24%

		2034-35		2034		10		5.24%		5.24%		5.24%		5.24%

		2035-36		2035		10		5.24%		5.24%		5.24%		5.24%

		2036-37		2036		10		5.24%		5.24%		5.24%		5.24%

		2037-38		2037		10		5.24%		5.24%		5.24%		5.24%

		2038-39		2038		10		5.24%		5.24%		5.24%		5.24%

		2039-40		2039		10		5.24%		5.24%		5.24%		5.24%

		2040-41		2040		10		5.24%		5.24%		5.24%		5.24%

		2041-42		2041		10		5.24%		5.24%		5.24%		5.24%

		2042-43		2042		10		5.24%		5.24%		5.24%		5.24%

		2043-44		2043		10		5.24%		5.24%		5.24%		5.24%

		2044-45		2044		10		5.24%		5.24%		5.24%		5.24%

		2045-46		2045		10		5.24%		5.24%		5.24%		5.24%

		2046-47		2046		10		5.24%		5.24%		5.24%		5.24%

		2047-48		2047		10		5.24%		5.24%		5.24%		5.24%

		2048-49		2048		10		5.24%		5.24%		5.24%		5.24%

		2049-50		2049		10		5.24%		5.24%		5.24%		5.24%





		Nominal interest rates based on 2021-22 Budget assumptions

		The types of bonds available for the calculator are based on the debt management strategy from AOFM's April, May and July program updates (https://www.aofm.gov.au/program/update).

The nominal interest rates are based on 2019-20 MYEFO yield curve assumptions (Chart 4.5 from Part 4 Debt Statement https://budget.gov.au/2019-20/content/myefo/download/04_Part_4.pdf).

		Number of years until maturity		Yield

Jiang, Ying (PBO): Wang, Tony (PBO):
D2017393		

Jiang, Ying (PBO): Jiang, Ying (PBO):
input  bond type		

Luo, Nancy (PBO): Luo, Nancy (PBO):
Updated to grow in a linear fashion, reaching long-term interest rate 15 years after the last year of forward estimates. Consistent with Box 2 on page 7-17 in 2020-21 Budget.				ERROR:#REF!

Jiang, Ying (PBO): Jiang, Ying (PBO):
not changed (same as 2019-20 MYEFO)		

Zhang, Ke (PBO): Zhang, Ke (PBO):
As per 2019-20 Budget update, the 10-year tenor's long term rate was reduced from 6% to 5% (D1906488)						

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Added in rate, for referencing in the formula		ERROR:#REF!		ERROR:#REF!

Chan, Jonathan (PBO): Chan, Jonathan (PBO):
Starting year of the Forward Estimates		

Chang, Hui-Ling (PBO): Chang, Hui-Ling (PBO):
- Required for existing liabilities (part of baseline). 
- From Treasury standing requests then DebtMod / PDI RoT items (for the yield curve assumptions of past fiscal updates)								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		Long-term nominal rates

		2		0.55242529				0.71		0.55		0.55		0.55		0.55		0.55		4.76149

		3		0.94774598				0.68		0.95		0.95		0.95		0.95		0.95		4.82149

		4		1.23831435				0.72		1.24		1.24		1.24		1.24		1.24		4.88149

		5		1.37556625				0.78		1.38		1.38		1.38		1.38		1.38		4.94149

		10		1.77413595				1.09		1.77		1.77		1.77		1.77		1.77		5.24149

								Assumptions

										10-year bond long-term nominal interest rate		5.241494419				Source:  SIR21/00006#08, D2106558 and SIR21/00006#09, D2107134 

										Long-term nominal interest rate adjustment for bonds other than 10-year bond		0.06
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Info

		The master versions of the PRR_ and Option_ tabs are set with a visability of Hidden


To update the years, only the heading of the coloured fiscal balance table in the master PRR_ tab needs updating - all other headers are based on this row.

The password for the protection on the all the worksheets is the same for all sheets and is in the Scripts.  You shouldn't need to unlock the sheets while doing costings though.  If updating the template, remember to re-protect them with the same password.
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