
 
HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML78QW: Since 12 March 2020, has your fund provided any liquidity to: 

a. REST?       
b. Hostplus? 
c. any other superannuation fund?  

 
If so, for each fund, can you provide details of the amount, the date and the terms?  

 
Answer: No. 

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML79QW:  Since 12 March 2020, has your fund loaned any cash to: 

a. REST?       
b. Hostplus? 
c. any other superannuation fund? 

 
If so, for each fund, can you provide details of the amount, the date and the terms? 

 
Answer: No. 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML80QW: Regarding any investments you have with IFM Investors, please provide the following: 

a. The capital invested each year for the past five years. 
b. The accumulated valuation of investments for the past five years. 
c. The dividends received from those investments for the past five years. 

 
 
Answer:  . 
 
MyLifeMyMoney Superannuation Fund has the following investments with IFM Investors: 

 IFM Australia Infrastructure Trust 
 IFM Australia Wholesale Infrastructure Fund 
 IFM Global Infrastructure (Australia) Trust 
 IFM Specialised Credit Fund 

 
MyLifeMyMoney Superannuation Fund is also a minority shareholder in Industry Super Holdings Pty 
Ltd.  
(Quantum and value: Commercial in-confidence) 
 
IFM Australia Infrastructure Trust 

   

Date 
(a)  

Capital Invested 
(b) 

 Valuation 
(c)  

Dividends 

30/06/2015 
   

1,155,854  
   

40,800,108  
   

1,155,852  

30/06/2016 
   

957,184  
   

39,958,191  
   

10,387,770  

30/06/2017 
-   

2,780,308  
   

40,171,165  
   

1,695,737  

30/06/2018 
   

769,034  
   

44,603,578  
   

769,034  

30/06/2019 
   

1,930,367  
   

53,240,014  
   

1,930,367  

30/04/2020 
   

2,809,178  
   

52,814,354  
   

2,809,178  
 
 
 
 
 
 
 
 
 



 
 
 
IFM Australia Wholesale Infrastructure Fund 
 

Date 
(a) 

 Capital Invested 
(b)  

Valuation 
(c)  

Dividends 

30/06/2015 
   

226,828  
   

8,487,677  
   

226,828  

30/06/2016 
   

186,935  
   

8,363,543  
   

2,128,149  

30/06/2017 
   

4,807,649  
   

14,022,746  
   

331,605  

30/06/2018 
   

250,888  
   

15,649,952  
   

250,888  

30/06/2019 
   

661,747  
   

17,560,800  
   

661,747  

30/04/2020 
   

1,126,973  
   

17,484,767  
   

1,126,973  
 
IFM Global Infrastructure (Australia) Trust 
 

Date 
(a)  

Capital Invested 
(b) 

 Valuation 
(c)  

Dividends 

30/06/2015 
   

3,620,963  
   

58,001,926  
   

3,620,963  

30/06/2016 
   

1,201,793  
   

66,060,460  
   

1,201,793  

30/06/2017 
   

1,194,921  
   

75,305,076  
   

1,194,921  

30/06/2018 
   

9,457,880  
   

88,606,518  
   

9,457,880  

30/06/2019 
   

17,175,582  
   

108,543,313  
   

17,175,582  

30/04/2020 
   

104,166,845  
   

211,770,329  
   

2,166,845  
 
IFM Specialised Credit Fund 
 

Date 
(a)  

Capital Invested 
(b)  

Valuation 
(c)  

Dividends 

30/06/2015 
   

31,905,222  
   

67,737,537  
   

1,905,222  

30/06/2016 
   

3,747,999  
   

70,683,160  
   

3,747,999  

30/06/2017 
   

59,916,098  
   

131,164,638  
   

4,916,098  

30/06/2018 
   

16,280,312  
   

144,368,695  
   

6,280,312  

30/06/2019 
   

6,963,264  
   

154,457,012  
   

6,963,264  



30/04/2020 
   

4,496,237  
   

154,047,067  
   

4,496,237  
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML81QW: Regarding any investments you have with ME Bank, please provide the following: 

a. The capital invested each year for the past five years. 
b. The accumulated valuation of investments for the past five years. 
c. The dividends received from those investments for the past five years.  

 
Answer:  . 
 
MyLifeMyMoney Superannuation Fund has the following investments with ME Bank: 

 Equity  
 Super Loans Trust 
 Term Deposits 

 
MyLifeMyMoney Superannuation Fund also held a ME Bank notice saver account from August 2019 
to April 2020 of $40,000,000 and earned $362,578 in interest during the period. 
 
In addition, MyLifeMyMoney Superannuation Fund, via external managers in Cash and Fixed Income 
strategies can and has from time to time invested in ME Bank Fixed Income Bonds and Short-Term 
Money Market securities and Term Deposits. 
 

ME Bank - Shares    

Date 
(a)  

Capital Invested 
(b) 

 Valuation 
(c)  

Dividends 

30/06/2015                                 -   
Commercial in-

confidence                                 -   

30/06/2016                                 -   
Commercial in-

confidence                                 -   

30/06/2017                                 -   
Commercial in-

confidence                                 -   

30/06/2018                                 -   
Commercial in-

confidence                                 -   

30/06/2019                                 -   
Commercial in-

confidence                                 -   
 
 

ME Bank - Super Loans Trust   

Date 
(a)  

Capital Invested 
(b)  

Valuation 
(c) 

 Dividends 
30/06/2015 -                    763,205                 2,997,358                     222,910  
30/06/2016 -                    661,445                 2,355,859                     163,468  
30/06/2017 -                 1,551,851                    844,619                      86,284  
30/06/2018 -                    254,402                    590,760                         48,782  
30/06/2019 -                    386,691                    204,220                         32,938  
30/04/2020                                 -                     206,958                           9,591  



ME Bank - Term Deposits    

Date 
(a)  

Capital Invested 

(b)  
Valuation  

(principal amount) 
(c)  

Interest 
30/06/2015                                 -                     5,000,000                 160,808  
30/06/2016                 40,000,000                  45,000,000                 262,545  
30/06/2017                 50,000,000                  95,000,000              1,115,578  
30/06/2018 -              25,000,000                  70,000,000              2,512,429  
30/06/2019 -              30,000,000                  40,000,000              1,803,004  
30/04/2020 -              40,000,000                                  -                  487,763  

 
 
 
 

 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML82QW: If you are an investor in ME Bank, have you individually (or in collaboration with other 

funds), ever commissioned reports into its valuation in the past decade? 
a. And if so, how many reports and in what year? 
b. Were any commissioned to be completed by the UK-based group, LEK? 

And please provide copies.   
 
Answer:  . 
 
MyLifeMyMoney Superannuation Fund is an investor in ME Bank. The Fund uses an independent 
valuation commissioned annually by ME Bank to value the investment.  
(Copies of reports: Commercial in-confidence). 
 

a. The Fund has never commissioned any independent reports on the valuation of ME Bank 
and is not aware of any reports that other funds may have commissioned. 

b. No. 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML83QW: According to reports in the Australian Financial Review superannuation fund, 

Hostplus, redefined the definition of ‘illiquid assets’ (‘Hostplus warned of liquidity 
“perfect storm”’, Australian Financial Review, 18 May 2020). Therefore, can you 
please advise: 
a. How you define ‘illiquid assets’ within your fund, including details of holdings 

and timeframes?  
b. How you define ‘liquid assets’ within your fund, including details of holdings and 

timeframes?  
c. How long each of these definitions have been used? 
d. What prompted any switch to these definitions?  
e. What the prior definitions were before any switch?  

 
 
Answer:   
 

a. MyLifeMyMoney Superannuation Fund classifies Illiquid assets as any assets that take greater 
than 30 days to liquidate.  There are three subcategories of the illiquid assets category: 

i. Moderately Illiquid – assets that could be liquidated within 3 months; however, prior 
to maturity (90 days) 

ii. Semi-illiquid – assets that may take 3-12 months to liquidate, such as some unlisted 
managed fund holdings (eg. Unlisted property trusts, private debt, private partnerships) 
(less than 365 days) 

iii. Fully-illiquid – liquidation of these assets may take longer than 1 year (eg. Private 
equity, direct property and unlisted infrastructure) (greater than 365 days) 

 
b. MyLifeMyMoney Superannuation Fund classifies liquid assets as assets that can be liquidated 

within 30 days.  There are three subcategories of the liquid assets category: 
i. Highly liquid – securities that can be traded and settled the same day (eg. cash, bank 

bills) 
ii. Fully-liquid – securities that can be readily traded and settled within 3 days (eg. 

government bonds, large cap listed shares)  
iii. Reasonably-liquid – assets may take a week to a month to be traded sensibly and 

settled (eg. Listed small companies shares) 
 

c. The above definitions of illiquid and liquid assets have been used since October 2019 when 
MyLifeMyMoney Superannuation Fund entered into a Joint Venture arrangement with Equip 
Super Fund. 

 
d. The Joint Venture arrangement with Equip Super Fund resulted in the Trustee of 

MyLifeMyMoney Superannuation Fund retiring and the appointment of a new Trustee, Togethr 
Trustees Pty Ltd being appointed.  Togethr Trustees Pty Ltd is the Trustee of both 
MyLifeMyMoney Superannuation Fund and Equip Super Fund.  A new liquidity policy was 
adopted under the new arrangement.  The definitions, however, did not really change from a 



definitional point of view but rather it was changed to achieve consistent wording across the 
two Funds. 

 
e. Prior to the Joint Venture arrangement, MyLifeMyMoney Superannuation Fund had very similar 

definitions to what is currently being adhered to in the Liquidity Policy.  They were as follows: 
 

i. Illiquid assets include semi-illiquid, illiquid but stable and fully illiquid assets.  These 
categories are further defined as follows: 
 A semi-illiquid asset is one that can be realised for cash within six months without 

the need for a discount relative to the underlying net asset value (examples include 
fund of hedge fund investments and some sub-investment grade credit) 

 An illiquid but stable asset is one that cannot be sold within six months without 
accepting a significant discount on its value relative to the underlying net asset value 
but where that underlying net asset value is relatively stable (examples include 
investment grade private debt and public private partnerships) 

 A fully illiquid asset is one where the underlying net asset value is subject to 
considerable volatility and that cannot be sold within six months without accepting 
a significant discount on its value relative to that underlying net asset value 
(examples include unlisted property, private equity and unlisted infrastructure). 

ii. Liquid assets are one that can be realised for cash within thirty days without having to 
accept any discount on the sale price (examples include cash, listed equity, listed 
property, bonds and listed infrastructure) 

 
 
 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML84QW: Have you completed a skills audit in the past five years of the following: 

a. Your board of directors? 
b. Your investment committee? 
c. And if not, why not? 
d. And if so, presently what gaps are identified? 

 
Answer:  

a. Yes, in 2019.   
b. Yes, in 2019.  
c. N/a 
d. Commercial in-confidence.    

 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML85QW: Prior to appointment, have employees fulfilling fiduciary roles had their investment 

performance track record assessed before fees? 
a. And if not, why not? 
b. And if not prior to appointment, have they following appointment? 
c. And if so, on what timeframe? 

 
Answer: 
 

a. The directors of the Trustee Board hold fiduciary roles. The Trustee does not assess 
directors’ investment performance track record before fees, prior to appointment, or 
during their term of appointment. This is because directors do not have day to day 
responsibility for any assets of the Fund.  
 
The Chief Investment Officer (CIO) is the only Executive that can reasonably impact 
investment performance. Prior to the appointment of the CIO, the Trustee considered the 
CIO’s prior experience, education and skills.   
 
The CIO is responsible for the implementation of the agreed investment strategy 
approved by the Trustee and is accountable for the performance of various investment 
options offered by the Fund and whether they are meeting the stated investment 
objective.  
 
The CIO’s investment performance track record was not assessed before fees, as the Fund 
does not insource any management of money internally apart from a small term deposit 
portfolio. 
 

b. The performance of the various investment options offered by the Fund are monitored 
and assessed by the Trustee’s Investment Committee. 

 
c. They are monitored on a regular basis with performance reporting presented to the 

Trustee’s Investment Committee at every meeting held. 
 
 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 

REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 

MyLifeMyMoney Superannuation Fund 

ML86QW: Can you please provide data to complete this table for your unlisted asset holdings 
based on their geographic spread: 

Answer: . 

The unlisted assets of MyLifeMyMoneySuperannuation Fund as at 30 April 2020 are broken down 
geographically in the table below.   

* The Fund did not provide the breakdown of fund income per geographic region for this table as the
overwhelming majority of the Fund’s unlisted assets are held via managed funds who provide a
return for the overall investment only and not by each asset within the vehicle.

Country/Region Share of fund 

asset value 

Share of fund 

income * 

$m % $ % 

North America (inc USA) $1,279.0 13.4% 

- United States

specifically
$1,263.7 13.2% 

South America $47.7 0.5% 

Asia (inc China) $241.1 2.5% 

- China specifically $33.5 0.3% 

Africa $21.9 0.2% 

Europe (not inc UK) $129.0 1.3% 

Europe (inc UK) $218.2 2.3% 

- United Kingdom

specifically
$89.3 0.9% 

Australasia (inc Aus) $1,667.8 17.4% 

- Australia specifically $1,658.3 17.3% 



ML87QW
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HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML88QW: Please provide details, including the event name, organising entity, ticket price and 

attendee(s) for the past decade of the tickets purchased for events and/or 
fundraisers for political parties or related entities, individual MPs and individual 
candidates for political office or the associated fundraising entities of political 
parties, individual MPs and individual candidates for political office. 

 
Answer:  None 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML89QW: Do you currently have an art collection?   

a. If so, can you advise its current valuation? 
b. If so, can you advise where it is stored and/or exhibited? 

 
If so, can you advise where it is stored and/or exhibited? 

 
Answer:  No 



HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML90QW: Do you engage proxy advisers? 

a. What are the terms of engagement for proxy advisers? 
b. To what extent are they empowered to act on behalf of the entity? 
c. Does their advice get provided to the board? 
d. How often is advice submitted to the board? 
e. Is their advice formally adopted by the board? 
f. Are their positions publicly stated? 
g. How does the board assess these positions concurrent with their duties as 

trustees and the sole purpose test? 

 
Answer: 
 
The Trustee of MyLifeMyMoney (MLMM) Superannuation Fund has a Proxy Voting Policy in place. 
This Policy guides the engagement process and execution of proxy voting by the Fund. The Policy is 
available to the Funds’ members and the public on the website and it is circulated to the Fund’s 
investment managers of listed equities at least on an annual basis. 

MLMM engages proxy advisers. ACSI is the main adviser for ASX300 companies. In addition, MLMM 
considers inputs and recommendations from its investment managers and other ESG consultants in 
implementing the Policy. 

a. ACSI is engaged to provide voting recommendations for ASX300 companies based on its analysis  
of companies’ track records on various Responsible Investment aspects and its engagement with 
the companies and various related parties. MLMM is not bound to approve any of ACSI’s 
recommendations. For Australian listed companies outside ASX300, MLMM seeks 
recommendations mainly from managers holding the stocks. 
 

b. None of our proxy advisers can act on behalf of the entity. For ASX listed companies, MLMM 
votes on all proposals put to shareholders. For companies listed in foreign markets, MLMM 
authorises its investment managers to execute proxy voting in line with MLMM’s Proxy Voting 
Policy. MLMM holds the right to override any votes by the managers. 
 

c. Potentially contentious votes are discussed within the Fund (involving its Investment 
Committee) and where deemed necessary the issue will be raised with the Board. MLMM 
provide a summary of potentially contentious votes to the Investment Committee.  If requested, 
MLMM can provide the detailed advice from the proxy adviser or Investment Manager to the 
Board. 
 

d. Full advice is only provided if deemed necessary by the Investment Committee and/or requested 
by the Board. On an annual basis, a summary of votes is provided to the Investment Committee 
and subsequently to the Board.  

 



e. The Board is responsible for approving MLMM’s Responsible Investment Policy, Proxy Voting 
Policy and Climate Change Position Statement. MLMM considers the recommendations of proxy 
adviser’s, Investment Managers, and, if appropriate, the views of other stakeholders, in 
formulating its votes.  
 

f. MLMM’s votes are publicly available on the website:  

https://csf.com.au/sites/default/files/2020-05/CS_MLMM_voting_register_2019.pdf 

ACSI’s positions are not available via the MLMM website. Regarding ACSI’s positions, their 
governance guidelines (here) and their voting policy on gender (at the bottom of this page) are 
public. Those are all their voting positions. ACSI also publicly discloses their public policy 
positions, consultation submissions, and media releases. ACSI’s recommendations on specific 
companies are not made public except in unusual cases.  
 

g. How does the board assess these positions concurrent with their duties as trustees and the sole 
purpose test? 
 
The Board is responsible for approving the Responsible Investment Policy, Proxy Voting Policy 
and Climate Change Position Statement. These policies are underpinned by the Trustee’s 
primary focus on optimising members’ long-term investment returns, and hence, retirement 
outcomes. At the same time, the welfare of members in retirement will be influenced by the 
environmental, social and governance aspects of the world in which they live. Accordingly, all 
other things being equal, the Trustee will be inclined to favour investments which contribute to 
positive environmental and social outcomes and will be inclined to avoid investments which 
have the opposite impact. Any active ownership must be in accordance with legal and regulatory 
requirements, including the sole purpose test. 

 
All voting records are presented to the Investment Committee and Board annually. There are 
interim reports on the Funds’ proxy voting activities at Investment Committee meetings. Subject 
to the Committee’s consideration, similar reports may be provided to the Board. 

https://csf.com.au/fund-governance
https://acsi.org.au/publications/governance-guidelines/


HOUSE OF REPRESENTATIVES STANDING COMMITTEE ON ECONOMICS 
 
REVIEW OF THE FOUR MAJOR BANKS AND OTHER FINANCIAL INSTITUTIONS 
SUPERANNUATION SECTOR 
 
MyLifeMyMoney Superannuation Fund 
 
 
ML91QW: Are you currently, or have you previously been, a member or subscriber of the ACTU 

Members Connect Program?   
a. If so, what is the timeframe of your membership? 
b. What has been the annual fee year-on-year? 

How have you assessed its value to your members? 
 
Answer: No 




