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LEG46QW: Over the past decade:
a. Have you ever devalued an unlisted asset?
b. Have you ever devalued an unlisted asset by more than $10 million?2
c. Have you ever devalued an unlisted asset by more than $50 million?2
d. Have you ever devalued an unlisted asset by more than $100 million?2
e. Please advise the companies and/or individual valuers that have valued
your unlisted assets.
Answer: Over the past decade:
a. Unlisted assets are valued by independent valuers appointed by the
investment managers which are appointed by legalsuper. Devaluations
(and revaluations) are governed by their respective investment valuation
policies and evaluated by the investment managers appointed by
legalsuper.
b. Asabove.
c. Asabove.
d. Asabove.
e. Various companies or individual valuers have valued legalsuper’s unlisted

assets. These valuers are appointed by the investment manager appointed
by legalsuper to manage a portfolio of unlisted assets.
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