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LEG43QW: Discount rates: 

a. For unlisted assets, do you use a consistent discount rate for income across 

all unlisted assets, or an asset-specific discount rate? 

b. What is the discount rate you apply to the income from unlisted assets, and 

has it changed over the past decade, and if so, when and why? 

 

Answer:  

a. All unlisted assets are valued by an independent expert valuer which is 

appointed by the investment manager which manages the unlisted assets 

on behalf of legalsuper.  As applicable, the independent expert valuer will 

use a discount rate suitable for the specific unlisted assets being valued and 

accordingly different discount rates will be used for different unlisted assets. 

b. As above, the valuation of unlisted assets is undertaken by an independent 

expert valuer who will apply the discount rate which is appropriate for the 

specific unlisted assets being valued.


