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AS49QW: Discount rates: 

 a. For unlisted assets, do you use a consistent discount rate for 
income across all unlisted assets, or an asset-specific discount 
rate? 

 b. What is the discount rate you apply to the income from 
unlisted assets, and has it changed over the past decade, and if 
so, when and why? 

 

Answer: a. AustralianSuper appoints independent external valuers for its 
unlisted assets. Each independent external valuer determines a 
discount rate for each asset that valuer is engaged to value. 

 b. Discount rates vary from asset to asset and change due to a 

number of factors for any given valuation.  The independent 

external valuer determines the discount rate for each asset. 

 


