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Question 

 

If no to ASIC02QW, can ASIC ensure that they have not argued for lower penalties for a fund because 

fund’s trustee is less capitalised? 

 

 

Answer 

 

ASIC’s approach in actions taken against superannuation trustees has been at all times consistent 

with our response to ASIC02QW and where trustee capitalisation may have been raised as an issue 

ASIC has not argued for a lower penalty on the basis of the superannuation trustee’s capitalisation. 


