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Question asked by 

 

Mr Bandt 

 

Question 

 

To Shayne Elliott’s knowledge, why did AmBank pay the Malaysian central bank a 53.7m 

ringgit ($17.6m) fine? 

 

Answer 

 

This penalty related to action pursuant to Malaysian legislation (section 234 of the 

Financial Services Act 2013 and section 245 of the Islamic Financial Services Act 2013) 

regarding non-compliance by AmBank involving weaknesses in its reporting systems and 

processes as well as inadequate skills on the part of some AmBank staff.  

 

Further details are set out in the supplied copies of public announcements lodged by 

AmBank with Bursa Malaysia dated 23 November 2015 and 27 November 2015.  

 

 










