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Question 

Ms Court: Certainly for the period that we are concerned about, yes. Just for completeness, Mr 
Collins was an authorised representative of the Australian financial services licence holder 
PricewaterhouseCoopers Securities Ltd between 1 March 2004 and 14 July 2006 and then again from 
9 December 2013 through to 6 October 2022.  

CHAIR: What does it mean to be a representative of an Australian financial services licensee?  

Ms Court: That would authorise, as I understand it, Mr Collins to provide financial services under, if 
you like, or with the authority of the Australian financial services licence held by the PwC entity.  

CHAIR: So the ultimate responsible entity is PwC Securities—  

Ms Court: Ltd.  

CHAIR: Ltd?  

Ms Court: Yes. Not the PwC partnership per se, but this particular corporate entity, which is the 
licence holder.  

CHAIR: And who are the individuals involved with PricewaterhouseCoopers Securities Ltd? Ms Court: 
Well, there would presumably be one or more directors of that company.  

CHAIR: Do you know who they are?  

Ms Court: I'm sure I can find it for you very promptly.  

CHAIR: I'm sure somebody must have this information. Mr Day has given me a false signal. I thought 
he was emerging to save the day.  

Ms Court: In addition to the director or directors of PwC Securities Ltd, the other individuals involved 
in that, Senator, are any other individual authorised representatives in a similar position to that of 
Mr Collins. So under the licence there can be a number of authorised representatives that sit 
beneath the licence.  

CHAIR: Can you locate before we leave here today the details of who the licensee is and who the 
authorised representatives are? How many of them are there? What are their names?  

Ms Court: I can. I can tell you that there are 161 authorised representatives of that particular AFSL 
licence. I need to be clear that there is no suggestion that any or all of those authorised 
representatives were involved in the conduct that we have been discussing. We are continuing to 
liaise with the Tax Practitioners Board about that issue. We have Mr Collins in one set of 
circumstances. At the moment, we've got a list of all the names, as I understand it, of all the 
authorised representatives of that particular licence. We have information about the particular 
individuals that the Tax Practitioners Board has identified as potentially involved—I don't put it any 
higher than that—in the circumstances of concern we have been talking about, which is the breach 
of confidence. ASIC needs to look at the extent to which there is overlap between those people who 



 
may have been involved in the Tax Practitioners Board conduct and the extent to which those 
people are authorised representatives of the PwC company that holds the Australian financial 
services licence. Just to be clear, Senator, do you want ASIC to provide you with a list of the 161 
people who are authorised representatives under that licence? 
 

Answer 

Please find attached the ASIC search extract provided during the hearing on Tuesday 27 June.  

This search of ASIC’s publicly available information shows the current authorised representatives of 

PricewaterhouseCoopers Securities Limited and past authorised representatives of that entity.  

The extract includes 157 current authorised representatives as at 27 June 2023, and the remainder 

are ceased.  

As this is a point in time search of the register, this number is subject to frequent changes. The 

difference between the 161 authorised representatives of PricewaterhouseCoopers Securities 

Limited stated in Deputy Chair Sarah Court’s comments during the hearing and the number of 

current authorised representatives listed in the ASIC search extract reflects the number of 

authorised representatives at the time of each search.  

 
































