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Question:  
 
Chair: Can you put on the record a quantum of money that you might have  received from the ASX 
with that $75 million that they advanced?  
 
Response: 
 
Cboe confirms that it has not received any amount from the ASX CHESS Replacement Partnership 
Program.  
 
ASX published proposed criteria for eligibility for payments on 28 April 20231. ASX confirmed criteria 
for eligibility for payments on 18 May 20232. The effect of ASX’s eligibility criteria is that Cboe is not 
eligible for any payment from the program.  
 
Cboe notes that ‘payment for connectivity’ schemes are unusual for financial market infrastructure 
in Australia. However, Cboe does not object to such programs provided they operate on a fair and 
transparent basis. 

 
1 Update on the CHESS Replacement Partnership Program, ASX, 2023 
2 ASX enhances eligibility criteria for CHESS Replacement Partnership Program following industry feedback , 
ASX, 2023. 

https://www.cboe.com.au/
https://www.asx.com.au/content/dam/asx/markets/clearing-and-settlement-services/chess-replacement-project-partnership-program.pdf
https://www.asx.com.au/content/dam/asx/about/media-releases/2023/28-18-may-asx-enhances-eligibility-criteria-partnership-program.pdf

