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Questions on Notice 

CHAIR: Roughly, what is the cost of such an audit? I don't need specifics 

 

EY’s response: 

As disclosed by the ASX in response to Questions on Notice published 23 June 2023, EY’s engagement 

fees to date (including the audit of the Special report on the current CHESS system) represents 

approximately 2 per cent of the overall costs of the CHESS replacement project. 
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Questions on Notice 

Senator SCARR: And after the application of those risk mitigation strategies, was the risk at an 

acceptable level under their framework? I'm not saying it is an acceptable level. But from your review of 

the risk register, was it mitigated such that the risk came down to an acceptable level? 

Mr Fitzgerald: I think we'll take that one on notice, if that's okay, because there are some elements of 

the risk register and residual risk that may touch upon my earlier statement about potential cyber risk 

and other risk to ASX. I don't think we should get into that level of detail. 

EY’s response: 

We are unable to provide any further information on specifics of the risk register due to the potential for 
creating security vulnerabilities for the ASX. 


