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Executive summary 

Å This paper provides tables and charts that allow comparisons between individual states 

and territories across a broad range of social and economic indicators. 

Å Each table contains data for the last five years, while each chart plots data for the latest 

year that data are available. 
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Introduction 

The Australian economy performed well in 2007ï08, maintaining a trend that has continued 

over a number of years. Despite the strong performance overall, however, there remains 

considerable divergence between the states and territories. The standout state was Western 

Australia. In 2007ï08, Western Australia had one of the lowest rates of unemployment in the 

country, combined with an economic growth rate, average wage level and growth rate in 

business investment that were significantly above the national average. Despite these strong 

economic fundamentals, Western Australia in 2007ï08 nonetheless experienced below 

average growth rates in retail turnover and dwelling approvals. The other strongly performing 

state was Queensland which, like Western Australia, has benefited considerably from 

exposure to the mining boom. 

The weakest performing state in 2007ï08 was New South Wales with an economic growth 

rate significantly lower than that of any other state. In addition, New South Wales 

experienced one of the lowest rates of employment growth and wages growth in the country, 

combined with the second highest growth rate in bankruptcies after Tasmania. Moreover, the 

net debt of the New South Wales general government sector was higher, relative to the size of 

its economy, than that of any other state.  

Generally speaking, Western Australia, Queensland and the Northern Territory have tended 

to perform better than the rest of the country. This has been a fairly persistent trend over a 

number of years, tending to widen the gap in the performance of different parts of the 

country. 

The disparity in performance across Australia has focused attention on the economic and 

social conditions in the individual states and territories. The purpose of this paper, therefore, 

is to present a range of indicators for the states and territories in such a way that comparisons 

can be made. This has meant that some indicators that merely reflect the size of an economy 

(e.g. retail turnover) have been presented so that emphasis is on the annual growth rate of the 

indicator. Other indicators have been presented as a ratioðe.g. long-term unemployed to 

total unemployed or general government debt to gross state productðso that comparisons can 

be made. 

This publication is the second in a series. It is hoped that it will be updated annually. It is a 

companion publication to Monthly Statistical Bulletin that contains only Australia-wide data. 

As there are social and economic terms that may be unfamiliar to the reader, a glossary has 

been provided at the end of this publication. 

Note: The financial crisis which began in 2008 is having major repercussions around the 

world. Global events will have an inevitable impact on Australia, with the likelihood that 

economic growth in Australia will fall. The extent of the slowdown will  vary between states. 

Consequently, the values for several economic indicators in 2008ï09 could deviate markedly 

from the trends shown in this paper. 
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Historical data 

Long-term data series for every table that appears in this paper are available electronically 

and can be found at http://libiis1/Library_Services/Quicklinks/state_mesi/index.htm. 

The long-term series for the companion publication Monthly Statistical Bulletin can be found 

at http://libiis1/Library_Services/Quicklinks/msb_edata/index.htm. 

Note: The above links can only be accessed by members, senators and parliamentary staff. 

  

http://libiis1/Library_Services/Quicklinks/state_mesi/index.htm
http://libiis1/Library_Services/Quicklinks/msb_edata/index.htm
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