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27 November 2018 

 

Mr. Ken O'Dowd MP 
Chair  
Joint Standing Committee on Trade and Investment Growth 
Via email: jsctig@aph.gov.au 

 

Dear Chair, 

 

Re: Inquiry into Austrade's role in attracting investment in Australia  

 

Sunshine Coast Council welcomes the opportunity to make a submission to the Joint Standing 
Committee on Trade and Investment Growth’s inquiry on Austrade's role in attracting 
investment in Australian businesses. This submission responds specifically to the terms of 
reference (TOR), focusing on areas that play to Australia’s, and the Sunshine Coast’s, 
strengths in regard to this subject. 

 

The Sunshine Coast Council (the Council) is the fourth largest Council in Australia, catering to 
a region of 2,251 km2 with a population base of 311,000 people, forecast to grow to more than 
500,000 people by 2041. The region is the 10th largest city area (by population) in Australia, 
has experienced a 28% population growth rate over 2007-2017(compared to a national growth 
rate of 18.0%) and is forecast to have the second fastest growth rate of any Queensland region 
between 2011 and 2036.The Council supports Austrade’s view that Foreign Direct Investment 
(FDI) is critical to Australia’s economy by supplementing Australia’s national savings, 
supporting local businesses, developing infrastructure, and most importantly for the Council; 
building regional economies. In addition, Council recognises the partnerships Austrade has 
developed with organisations such as Tourism Australia around tourism infrastructure 
investment. We have benefited from such support in the past. 

 

Whilst the Council firmly believes investment attraction activities and initiatives driven locally 
by Council also play a significant role in investment attraction for the region, it fully supports 
the primary role of Austrade in attracting foreign investment into Australia. The Council 
recognises that Austrade, as the primary government agency responsible for the promotion, 
attraction and facilitation of productive foreign direct investment (FDI) into Australia, is best 
placed to coordinate investment attraction and promotion at an international level via its 
network of 84 offices in over 49 markets.  

 

The Council recommends that Austrade continue to work in collaboration with 
States/Territories to attract productive foreign direct investment (FDI), with attention to projects 
that will create and retain Australian jobs, particularly in regional Australia by also informing 
local government of the pipeline of prospective international investment leads via regular 
reporting mechanisms.  

 

Inquiry into Austrade's role in attracting investment in Australia
Submission 19



Inquiry into Austrade's role in attracting investment in Australia
Submission 19




