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FURTHER INFORMATION REGARDING EVIDENCE PROVIDED AT SUPPLEMENTARY 
BUDGET ESTIMATES HEARING  
 
 
 
Dear Mr Raine, 
 
I refer to the appearance of ASIC officials before the Senate Economics Legislation 
Committee (the Committee) at the Supplementary Budget Estimates hearing on 
Thursday 16 February 2023.  
 
The purpose of this letter is to seek to clarify and supplement the evidence I 
provided at the hearing, and to provide an answer to the question taken on notice 
requesting a copy of the letter from the Secretary to the Treasury to me about the 
conduct of Deputy Chair Chester.  
 
At the hearing, I informed the Committee that I received correspondence from the 
Secretary to the Treasury in respect of allegations about the conduct of Deputy 
Chair Chester which were referred to Treasury for investigation.     
 
Shortly following the hearing, and upon refreshing my memory regarding the 
matter by reviewing the letter from the Secretary to the Treasury, I identified a need 
to provide the Committee with additional clarifying information.  
 
ASIC considers that as with all inquiries into matters concerning the conduct of ASIC 
officials, it is important that such inquiries are treated with sensitivity and 
confidentiality to protect the privacy of all individuals involved (including those that 
make disclosures and witnesses), and do not disclose sensitive information that 
unreasonably reflects adversely on individuals.  
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28 February 2022 
 
 
Dr Steven Kennedy PSM 
Secretary 
The Treasury,  
Langton Crescent,  
PARKES ACT 2600 
 
By Email:   
 
 
 
Dear Dr Kennedy, 
 
Outcome of investigation into allegations made about the conduct of a Deputy Chair 
of the Australian Securities and Investments Commission 
 
I refer to your letter of 1 February 2022. 
 
I have considered the outcome of the investigation in light of ASIC’s Code of Conduct. 
 
I confirm that I do not propose to take the matter any further, and consider that it is 
concluded. 
 
I have written today to Ms Chester to inform her of this decision. 
 
Yours sincerely, 

JOSEPH LONGO 
CHAIR 
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28 February 2022 
 
 
Ms Karen Chester 
Deputy Chair 
Australian Securities and Investments Commission 
 
c/ - Janet Whiting 
Partner 
Gilbert & Tobin 
Level 25, 101 Collins Street 
MELBOURNE  VIC  3000 
 
By Email:   
 
 
 
Dear Karen, 
 
Outcome of investigation into allegations made about the conduct of a Deputy Chair 
of the Australian Securities and Investments Commission 
 
I understand that Dr Kennedy has written to you on 1 February 2022 referring the 
outcome of the above matter for my consideration of next steps. 
 
I have considered the outcome of the investigation in light of ASIC’s Code of Conduct. 
 
I confirm that I do not propose to take the matter any further, and consider that it is 
concluded. 
 
Yours sincerely,  

JOSEPH LONGO 
CHAIR 
 






